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The Board of Directors
BMW lndustries Limited
1.19, Park Street, White House, 3'd Floor,

Kolkata - 700016

i. wc have reviewecj the accompanving statement of Unaudited Financiai Results of BMW Industries Limiteo {"tne

Conrpany,,) tor the quarterand nine months ended on 31"December, 2018("the Statenlent"). The Statement has

ileen prepared by the Company pursuant to Regulation 33 of the Securitles and Exchange Board of lndia (Listing

Obligations and Disclosure Requirement) Regulations,2015 ("the SEBI Regulations"), read with SEBI Circular No'

(-tt\lCtDlFACl62l2016 dated 5'hJuly 2016 whrch has been initialed by us fo. the purpose of identificatior

') 
lr-r s Sra'.rrrenr- which is the responsibrl ry of the Company's Managenrent ard has been approved by the Board of

ll rCc:ors in their rneeting held on 13'" February, 2019,has been prepared in accordance with the recognrtlon and

r..."as;-.rrcirt principles laid down in the lndian Accounting Standard 34 "lnterim Financial Reporting"

(',tr.c AS3:1") prescribed under Section 133 of the Companies Act, 2013 read wlth relevant rules issued thereunder

alnci orncf atccounting prlnciples genera ly accepted in lndia. Our responsibility is to issue a report on these

frnancrai s'rar.ements based on our review.

3 Wc (.ojrducted our review in accordance with the Standard on Revlew Engagement (SRE) 2410 "Review of lnterinl

I:trrancr.ri lnformatron performed by the lndependent Auditor of the Entity" issued by the lnstitute of Charterec

Accountants of lndia. This standard requires that we plan and perform the review to obtain moderate assurance

as to whether the statement is free of material misstatement. A review is Iimited primarily to inquiries of

corr-oanv personnel and analytical procedures applied to financial data and thus provides less assurance Ihan ai

::..c,.-. Wc Iave not performed an audit and accordingly, we do not express an audit oplnion

4. Baseo orr olr revlew conducted as above, we report that nothing has corne to our attention ihat causes us to

believe that the accompanying statement read with notes thereon, prepared in accordance with aforesaid Indian

Accounting Standards and other recognized accounting practices and policies generally accepted in lndia, has not

ciiscroscr:i the informatlon required to be disclosed in terms of Regulation 33 of the SEBl (Listing Obligations and

Disrlr-rsure: Itequirements) Regulations,2015, read with SEBI Circular No. CIR/CFD/f ACl62l2016 dated 5th Juiy

20'l6l ,r, ;c,ng the manner in which lt is to be disclosed, or that it conta,n; arly mater a rnlsstaternent

5 'l 
:r1 co:t:parative lnd AS firrancial information of the Company for thequarter ended 30'" June 2017 lvere reviei,ved

Dy rnc prectecessor auditor, Deoki Bijay & Co, who expressed unmodified opinion vide their report dated

Seoiemoer 14,2OIl . The results for the said quarter have been included in the results for the nine months encied

on 3l""December, 2017.The reliance has been placed by us on the report of the said auditor for the purpose of

this report,

Our conc usion rs not qualified in respect of the above matters.
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31/1212018

il No, Particulars
Quarter ended

3LlL2l2OL8

quarter ended
30/09l2oL8

Quarter ended
tt/t2/2oL7

Nine Months
ended

2.1 llr l'tn1e

Nine Months

ended
?.1 11) lrnl''

Year ended
tLl03l20ts

(Unauditedl lUnaudited) (Unaudited) (Unauditedl (Unaudited) ( Audited)
levenue From Operations 1,6,567.92 2L,1t2.55 24,804.75 60,680.74 67,501.95 94,468.44

lt Cther lncome 136.96 221.95 106.59 1,488.73 L,r24.94 1,550.97
ilt fotal income (l+ll) 16,704.88 21,334.50 24,9L1.34 62,L69.47 68,625.89 96,019.41
tv xpenses

:ost of materials consumed 8,844.19 12,769.69 15.690.46 34.987.28 42.264.83 55.004.67
)urchases of stock-in-trade 2L7.4L 294.17 7.172.65

!hanges in inventories of finished goods, stock-in-trade and work.
228.99 2.31 270.69 97.57 334.94 (7,862.23

!mployee benefits expense 635.40 604.90 657.11 1,819.57 796.24 2,37L.14
:inance costs 895.32 1,117.95 1,1 19.80 4,253.93 437.95 4,657.05
)epreciation and amortisation expense 1,156.49 L,!77.22 1,31 1.19 3,497.22 3,635.08 4,758.96
Jther expenses 3,555.04 4,727.26 3,739.26 12.489.47 72.046.74 \6.752.7
fotal expenses (lV) 15,532.84 19.839.33 22,788.51 57,439.2L 63,515.18 88,854.35
Profit/{Loss} before tax (lll-lv) 7,172.O4 7,495.17 2,L22.83 4,730.26 5,tlt.7L 7,165.06

VI fax expense

1) Current Tax 595.32 486.47 744.37 7,875.57 t,705.29 2,O70.9L
2) Deferred Tax charse/ (credit) 260.55 70.29 23.09 153.95 99.47 (19.281

vI .oss) for the period {V-Vl) 3L5.77 998.41 1,35s.37 2,700.74 3,306.9s s,113.43
vilt Cther Comprehensive lncome

A (i) ltems that will not be reclassified to profit or loss 12.22 t2.22 4.s81 36.66 (14.94 48.88

lii) Income tax relating to items that will not be reclassified to
crofit or loss (4.27\ i4.27 t.12 (12.81' 5.17 (76.92

I (i) ltems that will be reclassified to profit or loss

Iii) lncome tax relating to items that will be reclassified to profit o

Cther Comprehensive lncome for the period {net of tax} 7.95 7,95 (3.26) 23.85 (.e.77 31.96
tx fotal comprehensive lncome for the period (Vll+Vllll 323.12 1.006.36 L,352.LL 2,724.59 3,297.18 5,145.39
x Paid-uD eouitvsharecaoital (Face value -< 1/- eachl 2,250.86 2,250.86 2,250.86 2,250.86 2,250.86 2,250.86

xt
Earnings per equity share -not annualised
1) Basic (t) 0.14 0.44 0.60 1.20 L.47 2.27

12) Diluted (1) 0.14 o.44 0.60 1.20 r.47 2.27



Notes:
1 The above unaudited standalone financial results for the quarter and nine months ended 31st December, 201g were reviewed by the Audit committee and thereafter,approved by the Board of Directors and was taken on record at their meetings held on t3ah r"brr"ry 2019. The statutory Auditors have carried out a rimited review onthe above financiar resurts for the quarter and nine months ended 31st December, 201g.

The company has one operating business segment viz, manufacturing and selling of engineering products and processing of steel and all other activities are incidental tothe same.

other income and finance costs for the nine months ended 31st December, 2018 includes Rs. 1,128.41 Lakhs (includes Rs.19.22 Lakhs for the current quarter) and Rs.1'296'08 Lakhs (includes Rs'22 97 Lakhs for the current quarter) respectively arising due to fair varue adjustments on prepayments of certain non-current bo*owingsduring the period.

Goods and services Tax ("GST") has been implemented with effect from lst July, 2017 and therefore, revenue from operations for the quarter and nine months ended31st December 2018 is net off 6sr' Revenue from operations and expenses for the conesponding nine months ended 31st Decem bet,zol|and year ended 31stMarch, 2018 being inclusive of Excise Duty are therefore not comparable.

The Board of Directors in its meeting held on 10th April, 2018 has declared an interim dividend of Rs. 0.02/- per equity share (2%) for the cu,ent financial year.

The Company entered into a share Purchase Agreement (sPA) on o4th April,2077 inter-alia with M/s Ahand ltta Bhata udyog private Limited for sale of its entireshareholding in Bansal Nepal Private Limited, subsidiary of the company consisting of 50g693 equity shares of Rs. 60/- each subject to compriance and compretion ofthe formalities under the FEMA and the conditions precedent in terms of the spA, consequeitly, the said investments has been classified as held for sale at itsrealisable value' other Expenses for the nine months ended 31st december 2018 includes ns, zzr.rr Lakhs (includes Rs. Nil for the current quarter) on account ofprovision made against the amount recoverable from the aforesaid subsidiary company.

Previous period figures have been regrouped/ reclassified by the company, wherever necessary, to conform to current pedod,s classification.

Place: Kolkata

Date : February 13,2019 Ram Gopal Bansal

Chairman

DIN:00144159

For and on behalf


