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INDEPENDENT AUDITORS’ REPORT

To the Members of NAGESHWARA TRADELINK PRIVATE LIMITED
Report on the Ind AS Financial Statements

Opinion

We have audited the accompanying financial statements of Nageshwara Tradelink Private Limited (“the
Company”), which comprise the Balance Sheet as at March 31, 2019, the Statement of Profit and Loss
(Including Other Comprehensive Income),the Cash Flow Statement and the statement of changes in Equity for
the year then ended, and a summary of the significant accounting palicies and other explanatory notes for the
year ended on that date (hereinafter referred to as “ Ind AS financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, {“Ind
AS") and other accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2019, the profit and total comprehensive income, changes in equity and its cash flows for the year
ended on that date.

Basis for opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing specified
under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(ICAl) together with the independence requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules made there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAl’s Code of Ethics. We believe that the audit

evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
financial statements.

Attention is invited to the following matter: -

Note No. 2.1 of the Ind AS financial statement regarding non disclosures and fair valuation of Investments in

terms of Ind AS 109 “Financial Instruments” in the absence of details, the impact in this respect has not been
ascertained presently,

Impacts with respect to above are presently not ascertainable and as such cannot be commented upon by us.
Qualified Opinion

In our opinion and to the best of our information and according to the explanations given to us, except for the
possible effects of the matter described in the Basis for Qualified Opinion paragraph, the aforesaid Ind AS
financial statements give the information required by the Act in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India, of the Ind AS state of affairs
(Financial Position) of the company as at March 31, 2019 and their Ind AS Loss(financial performance including

other comprehensive income), their Ind AS cash flows and the Ind AS changes in Equity for the year then
ended.
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Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board’s Report including Annexures to Board’s Report,
but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial

statements or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Ind AS financial statements
g

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act
2013 (“the Act”) (as amended) with respect to the preparation of these Ind AS financial statements that give a
true and fair view of the state of affairs (financial position), Profit or Loss (financial performance including
other comprehensive income), Cash Flows and changes in equity of the Company in accordance with the

accounting principles generally accepted in India, including the Indian Accounting Standards specified under
section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Ind AS financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with Standard on Auditing (SAs) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,

they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also :

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
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sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal controls.

Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls system in place and
the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management,

Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern, If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s However, future events or conditions may cause
the Company to cease to continue as a going concern,

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial statements
may be influenced. We consider quantitative materiality and qualitative factors in (i} planning the scope of our

audit work and in evaluating the results of our work; and (i) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the financial statements of the current period and are therefore the key
audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not
be communicated in our report because the adverse consequences of doing so would reasonably be expected
to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the “Annexure A", a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, based on our audit we report that :

a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.
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b)  In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, Statement
of Changes in Equity and the Statement of Cash Flow dealt with by this Report are in agreement with the
relevant books of account.

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under Section 133 of
the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on March 31, 2019 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2019 from being
appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in “Annexure A”. Qur
report expresses an unmodified opinion on the adequacy and operating effectiveness of the Company’s
internal financial controls over financial

g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of

the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us :

i. The Company does not have pending litigations having material impact on the financial position of the
Company which have not been disclosed in financial statements as required in terms of the accounting
standards and provisions of the Companies Act, 2013.

ii. The Company did not have long-term contracts including derivative contracts, for which there were any
material foreseeable losses..

iii. There are no amounts required to be transferred to the Investor Education and Protection Fund by the
company.

3. With respect to the reporting under Section 197(16) of the Act to be included in the Auditors’ Report , in
our opinion and according to the information and explanation given to us , No Remuneration has been
paid by the Company to its Directors . Accordingly provisions of Section 197 are not applicable to the

Company.
For Surajit Datta & Associates
Chartered Accountants
Firm ICAl Registration No. 32
S it Datta it
Place: Kolkata Proprietor \EA

Membership No. 061755 .
Date: May 20,2019
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“Annexure A”to the Independent Auditor’s Report of even date;

The Statement referred to in paragraph 1 with the heading ‘Report on other legal and regulatory

requirements’ of our Report of even date to the members of Nageshwara Tradelink Private Limited on the Ind

AS financial statements of the Company for the year ended 31" March 2019, we report that:

vi

vii

viii)

ix)

x)

The Company has no fixed assets. Accordingly, the provisions of paragraph 3 (i) of the Companies
(Auditor’s Report) Order, 2017 are not applicable to the company.

The company has no inventory. Accordingly, the provisions of paragraph 3 (i) of the Companies
(Auditor’s Report) Order, 2017 are not applicable to the company.

The Company has not granted any loans, secured or unsecured to Companies, Firms or other
parties covered in the register maintained under section 189 of the Companies Act, 2013.
Accordingly, the clauses iii (a), iii (b) and iii (c) of the order are not applicable.

In our opinion and according to the information and explanations given to us, the Company has

complied with the provisions of section 185 and 186 of the Act, with respect to the loans and
investments made.

According to the information and explanation given to us the Company has not accepted any
deposits from the public and hence the provisions of section 73 to 76 or any other relevant

provisions of the Companies Act, 2013 and the rules framed there under are not applicable to the
company.

The Central Government has not prescribed the maintenance of cost records under section 148(1)
of the Act, for any of the services rendered by the Company.

" The company is regular in depositing undisputed statutory dues including provident fund,

employees’ state insurance, income tax, sales tax, service tax, duty of customs, duty of excise,
value added tax, cess and other statutory dues with the appropriate authorities applicable to it.

According to the information and explanations given to us, no undisputed amounts payable in
respect of provident fund, employees’ state insurance, income tax, sales tax, wealth tax, service
tax, duty of customs, duty of excise, value added tax, cess and other statutory dues as applicable
were in arrears as at 31st March, 2019 for a period of more than six months from the date they
became payable.

According to the information and explanation given to us, there are no dues of income tax or sales

tax or wealth tax or service tax or duty of customs or duty of excise or value added tax or cess,
which have not been deposited on account of any dispute,

According to the information and explanation given to us, the Company has not taken any loan
from Banks or financial institutions or debenture holders or government. Accordingly 3(viii) of
the Order is not applicable to the Company.

The Company did not raised any money by way of initial public offer or further public offer
(including debt instruments) or Term Loan. Accordingly 3(ix) of the Order is not applicable to
the Company.

During the courses of our examination of the books and record of the Company, carried out in
accordance with the generally accepted audit practice in India, and according to the
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information and explanation given to us, we have neither come across instance of fraud on or
by the Company, noticed or reported during the year, nor have we been informed of such by
the management.

A The Company being a Private Limited Company, provisions of Section 197 read with Schedule V
of the Act are not applicable. Accordingly, clause 3(xi) of the Order with regard to managerial
remuneration is not applicable to the company.

Xl
! The Company is not a Nidhi Company and hence this clause is not applicable to the Company.

1]

L According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with sections
177 and 188 of the Act where applicable and details of such transactions have been disclosed in
the financial statements as required by the applicable accounting standards.

= As per information & explanation given to us, the Company has not made any preferential
allotment or private placement of shares nor fully or partly convertible debentures during the
year under review; as such provisions of section 42 of the Companies Act, 2013 are not
applicable to the Company.

- To the best of our knowledge and belief and as per the information and explanation given to
us, the Company has not entered into any non cash transactions with directors or persons
connected with him.

xvi)

The Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934.

For Surajit Datta & Associates
Chartered Accountants
Firm ICAl Registration No. 328815F

Place: Kolkata

Date: May 20,2019
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“Annexure B” referred to in our report of even date

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Nageshwara Tradelink Private
Limited (“the Company”) as at March 31, 2019 in conjunction with our audit of the Ind AS financial statements
of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India (ICAl). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by
ICAl and deemed to be prescribed under section 143(10) of the Act, to the extent applicable to an audit of
internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the
ICAL Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over

financial reporting was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the Ind
AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
qualified audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of Ind AS financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal financial
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control over financial reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of
the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Ind AS financial statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorised acquisition, use, or disposition of the company's assets that could have a
material effect on the Ind AS financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected., Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with
the policies or procedures may deteriorate.

Qualified Opinion

According to the information and explanation given to us and based on our audit, the following material
weaknesses have been identified in the Company’s internal financial control over financial reporting as at 31%
March, 2019:

Note No. 2.1 of the Ind AS financial statement regarding non disclosures and fair valuation of Investments in
terms of Ind AS 109 “Financial Instruments” in the absence of details, the impact in this respect has not been
ascertained presently.

Impacts with respect to above are presently not ascertainable and as such cannot be commented upon by us.

For Surajit Datta & Associates
Chartered Accountants
Firm ICAl Registration No. 328815F

.

ajit Datta

Place: Kolkata Proprietor

Date: May 20,2019




Nageshwar Trade Link Private Limited
Balance Sheet as at 31st \Va rch, 2019

ASSETS Note No. As at 31.03.2019 As at 31.03,2018
Non-current Assets

(a) Property, Plant and Equipment

(b) Capital Work-in-progress

(c) Intangible Assets

(d) Financial Assets

i) Investments 2 18,00,00,000 18,00,00,000
i} Other Financial Assets . -

(e) Deferred Tax Assets (Net)

(f) Other Non current assets - -
Total Non-current Assets 18,00,00,000 18,00,00,000
Current Assets

(a) Inventories

(b) Financial Assets

(i) Trade receivables - -
(i) Cash and cash equivalents 3 17,234 28,027
{il) Other Bank balances - -
(iv) Loans

(v) Others -

(c) Other current assets - -
Total Current Assets 17,234 28,027

Total Assets 18,00,17,234 18,00,28,027

EQUITY AND LIABILITIES

Equity

(a) Equity Share Capital 4 37,00,000 37.00,000

(b) Other Equity 5 17,62,78,976 17,62,78,527
Total Equity 17,99,78,976 17,99,78,527

Non-current Liabilities

(a) Financial Liabilities

Borrowings

(b) Provisions

(c) Deferred Tax Liabilities (Net)

(d) Other Non Current Liabilities
Total Non-current Liabilities -

Current liabilities

(a) Financial Liabilities

i} Borrowings - -
i) Trade Payables 6 21,100 7,500
iii)  Other Financial Liabilities 7 17,000 42,000

(b) Other current liabilities -

(c) Provisions &

(d) Current Tax Liabilities 8 158
Total Current liabilities 38,258 49,500
Total liabilities 38,258 49,500

Total Equity and Liahilities 18,00,17,233 18,00,28,027

Summary of significant accounting policies 1

Notes on Financial Statements 2t018

These notes are an integral part of the Financial Staternents.

As per our report of even date

For Surajit Datta & Associates
Chartered Accountants
Firm Registration No. 0328815E

FCA Surajit Datta
Proprietor
Membership No 06

Place : Kolkata
Date : May 20, 2019

DIN: 00137014

Vivek Kumar Bansal
Director
DIN: 00137120



Nageshwar Trade Link Private Limited
Statement of Profit and Loss for the year ended 31st March, 2019

Amount in Rs.

S| No. [Particulars

Notes

For the year ended
31.03.2019

For the year ended
31.03.2018

| Revenue from operations
Il |Other Income
Il |Total Income (1 +11)
IV |[EXPENSES
(a) Cost of materials consumed
(b)  Purchases of Stock in Trade
(c) (Increase)/ Decrease in stock of finished goods, stock in
trade, work-in-progress
(d) Employee benefits expense
(e) Finance costs
(f)  Depreciation and amortisation expense
(g) Other expenses
Total Expenses (IV)
V' [Profit/(Loss) before tax (Il - 1V)

VI |Tax Expense

(1) Current tax

(2) Deferred tax- Charge/(Credit)
Total tax expense
VIl | Profit/(Loss) for the year (V-VI)

VIl |Other comprehensive income
Items that will not be reclassified to profit or loss
-Remeasurement gains / (losses) on defined benefit plans

or loss
Other Comprehensive Income for the year(net of tax)
IX |Total comprehensive income for the year (VII + ViIN)

X |Earnings per Equity share (of par value Rs 10 each):
(1) Basic
(2) Diluted

-Income tax relating to items that will not be reclassified to profit

10

12

10,25,000

10,25,000

10,00,000

24,394

21,439

10,24,394

21,439

606

(21,439)

158

158

449

(21,439)

449

(21,439)

12

0.00
0.00

{0.06)
(0.06)

Summary of significant accounting policies
Notes on Financial Statements
These notes are an integral part of the Financial Statements.

As per our report of even date

For Surajit Datta & Associates
Chartered Accountants
Firm Registratign No. 0328815F

Proprietor
Membership No 061755

Place : Kolkata
Date : May 20, 2019

2to0 18

Harsh Kumar Bamss

Director
DIN: 00137014

Vivek Kumar Bansal
Director
DIN: 00137120




Notes to the Financial Statements

4  Equity Share Capital

Amount in Rs.
Particulars Note No. As at 31.03.2019 As at 31.03.2018
Authorised:
370000 Equity Shares of Rs. 10 each 37,00,000 37,00,000

(31.03.2019: 370000 Equity Shares of Rs. 10 each)
(01.04.2018: 370000 Equity Shares of Rs, 10 each)

37,00,000 37,00,000
Issued,Subscribed and fully paid up:
370000 Equity Shares of Rs. 10 each 37,00,000 37,00,000
(31.03.2019: 370000 Equity Shares of Rs. 10 each)
(01.04.2018: 370000 Equity Shares of Rs. 10 each)
37,00,000 37,00,000
Notes:
4.1

The Company has one class of equity shares having a par value of Rs. 10 per share. Each shareholder is eligible for one vote per share held. The dividend,
if any, proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting. In the event of
liguidation, the equity shareholders are eligible to receive the remaining assets of the Company, in proportion to their shareholding.

4.2 There has been no changes/movements in number of shares outstanding at the beginning and at the end of the reporting period.

4.3 Shareholders holding more than 5% equity shares

As at 31.03.2019 As at 31.03.2018
Name of Shareholder :
— No of Shares | % of Holding | No of Shares % of Holding

BMW Industries Ltd. 3,65,100 98.68% 3,65,100 98.68%
5  Other Equity Amount in Rs.
Particulars Note No. As at 31.03.2019 As at 31.03.2018
(a) |Securities Premium Reserve 5 17,64,00,000 17,64,00,000
(b} |Retained earnings 5.2 (1,21,024) (1,21,473)
17,62,78,976 17,62,78,527

Notes:

Refer Statement of Changes in Equity for movement in balances of Reserves.
5.1 Securities Premium Reserve
Securities Premium Reserve represents the amount received in excess of par value of securities and is available for utilisation as specified under Suct,
52 of Companies Act, 2013. i

5.2 Retained Earnings
Retained earnings generally represent the undistributed profit/amount of accumulated earnings of the company.




6

Current Liabilities- Trade payables

Particulars

Note No.

As at 31.03.2019

As at 31.03.2018

Payables for goods and services

- Dues to Micro, Small and Medium Enterprise
- Others

r the

21,100 7,500
21,100 7,500
6.1 There are no dues to Micro and Small enterprises as at 31st March, 2019. This information as required to be disclosed unde
Micro, Small and Medium Enterprise Development Act, 2006 has been determined to the extent such parties have been identified
on the basis of information available with the Company.
6.2 Trade payables are non-interest bearing and are normally settled on 120 day terms.
7 Current Liabilities- Other financial liabilities Amount in Rs.
Particulars Note No. As at 31.03.2019 | As at 31.03.2018
Other Current Liabilities 17,000 42,000
17,000 42,000
S Current Tax Liabilities Amount in Rs.
Particulars Note No. As at 31.03.2019 | As at31.03.2018

Provision for Income Tax (net of advance tax)

158

158




Notes to the Financial Statements

9 Other Income Amount in Rs,
d For th
Partichlats Note No. For the year ende or the year ended
31.03.2019 31.03.2018

Miscellaneous Income - 380

- 380

10  Other Expenses Amount in Rs.
d For th ded

Paticikats NoteNo: For the year ende or the year ende
31.03.2019 31.03.2018

(a) |Rates and Taxes 9,500
(b) [Bank Charge 8,544 1,439
{c) [Payment to Auditor 10 7,000 7,000
(d) |Miscellaneous expenses 8,850 3,500
24,394 21,439

10.1 Payment to Auditor includes: Amount in Rs.

Barticul Nota il For The Year Ended | For The Year Ended

PR ®N% | March31, 2019 March 31, 2018

Statutory Audit Fees 10.1.1 7,000 ___7.000]
7,000 7,000 |




Notes to the Financial Statements

11

111

11.2

11.3

12

Contingent Liabilities,

Contingent Liabilities

Contingent Assets and Commitments (to the extent not provided for)

The Company has no pending litigation with respect to claim against the company and proceedings pending with tax/statutory/Government authorities.

Capital Commitment - Rs. Nil(Previous Year - Rs. Nil)

The Contingent Asset is a possible asset that arises from past events and whose existence will
uncertain future events nat wholly within the control of the entity. The company does not have a

Earnings Per Share

be confirmed only by the occurance Or non-occurance of one or more

Particulars

For the year ended | For the year ended

31,03.2019

31.03.2018

a
b)

c)
d)

Profit /{Loss) after Tax for Basic & Diluted Earnin,
Number of Equity Shares [Nos):

(i} Weighted average number of equity shares outstandin,
(i) Dilutive Potential Equity shares

Nominal value per equity share (Rs.)

gs Per Share as per Statement of Profit and Loss(Rs.)

E during the period

Earnings per share of Equity share of Rs.10 each (in Rs.) - Basic (a/b(i))
Earnings per share of Equity share of Rs.10 each (in Rs.) - Diluted (a/bli))

349

3,70,000
Mil

10

0.00
0.00

(0.06)
{0.06}

13

14

14.1

15

Segment Reporting

The company is engaged primarily in Loans and Investing Activities and all other incidental aclivities thereto. Therefore

operating segment as envisaged in "Ind AS 108- Operating segments"”

Related Party Transactions
Related party disclosure as identified by the management in accordance with the Indian Accounting Standard (Ind AS) 24 on

Related Party where control exist but no transaction

Holding Company -

The above related party information is as identified by the Management and relied upon by the auditors,

The Company has adopted IndAs with effect from 1.

schedule [I1,

has taken place during the year :
BMW Industries Limited

st April 2017 with comparative being restated wherever

- Thus no seperate segment infarmation is disclosed for primary business sep

required to comply with the requirement ol IngAs and

according to the management this is the oniy

ments

"Related Party Disclosures” are as follows
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gest Trade Link Private Limited
Cash Flow for the year ended 315t March, 2019

Note:

7 on Statement of Cash Flows.

Summary of significant accounting pelicies

Motes on Financial Statements

These notes are an integral part of the Financial Statements.
As per our report of even date

For Surajit Datta & Asscciates

Chartered Accountants
Firm Registration No, 0328815E

Proprietor
Membership No 061755

Place : Kolkata
Date : May 20, 2019

The above Cash Flow Statement has been compiled/prepared based on the audited a

!Amugu; in Rs.}
A. CASH FLOW FROM OPERATING ACTIVITIES 31st March, 2019 31st March, 2018
NET PROFIT BEFORE TAX & EXTRAORDINARY ITEMS 606 (21.439)
OPERATING EXPENSES BEFORE WORKING CAPITAL CHANGES 606 21,435}
ADJUSTMENTS FOR CHANGES IN WORKING CAPITAL-
lncreaseﬂDecrease:l in Trade Payable and Other Liabilities {11,241) 35,500

(11,241} 15,500
CASH GENERATED FROM OPERATIONS (10.635) 14,061
Direct Taxes Paid {158) A Nl >
NET CASH FLOW FROM OPERATING ACTIVITIES {160,793} | 14,061
B. CASH FLOW FROM INVESTING ACTIVITIES
Sale of Investment = 0 - e ]
NET CASH FLOW FROM INVESTING ACTIVITIES =% =5 il i o
C. CASH FLOW FROM FINANCING ACTIVITIES e e e
NET CASH FLOW FROM FINANCING ACTIVITIES - NP S =
NET INCREASE IN CASH & CASH EQUIVALENTS (A+B+C) 110,793}
Cash & Cash Equivalents (Opening Balance) il 28,027 = -
Cash & Cash Equivalents (Closing Balance) - Refer Note No, 3 3 17,239 =

ccounts of the Company under the "Indirect Method' as set out in the indian Accountin

21018

Vivek Kumar Bansal
Director
DiN: 00137120

B Standard

Director
DIN: 00137014




Nageshwar Trade Link Private Limited
Statement of changes in Equity for the year ended 31st March, 2019

(a) Equity Share Capital

Particulars

Amount in Rs.

Balance as at April 1, 2017
Changes during the year
Balance As at March 31, 2018
Changes during the year
Balance as at March 31, 2019

37,00,000

37,00,000 |

(b) Other Equity

Amount in Rs.

Reserves and Surplus
Particulars Total
Securities Premium . .
Retained Earnings

Reserve
Balance as at 01.04.2017 - - -
Prc” (Loss) for the year 5 (21,439) (21,439)
Other Comprehensive Income for the year arising from
Remeasurement of defined benefit obligation (Net of Income Tax) - - -
Balance As at 31.03.2018 - (21,439) [2}&_32}
Profit/(Loss) for the year - 449 449—I
Other  Comprehensive Income for the vyear arising from
Remeasurement of defined benefit obligation (Net of Income Tax) - - B, |
Balance As at 31.03.2019 17,64,00,000 (20,990) 17,63,79,010
Refer Note No. 5 for nature and purpose of reserves.
Summary of significant accounting policies 1
Notes on Financial Statements 2to 18

These notes are an integral part of the Financial Statements.
As 77~ our report of even date
For Surajit Datta & Associates

Chartered Accountants
Firm Registration No. 0328815F

FCA Surajit Datta
Proprietor
Membership No 061755

Place : Kolkata
Date : May 20, 2019

Harsh Kumar Bansal
Directon
DIN: 00137014

Vivek Kumar Bansal
Director
DIN: 00137120



NAGESHWARA TRADELINK PRIVATE LIMITED
Notes to Financial Statements for the year ended March 31,2019

Note 1
A. Corporate Information

Nageshwara Tradelink Private Limited (‘the Company’), a private limited company, is
incorporated at Kolkata, in the State of West Bengal. The corporate office as well as registered
office of the Company is situated at 119 Park Street, White House, 3rd Floor, Kolkata, West
Bengal- 700016. The Company is primarily engaged into trading of goods and other incidental
activities viz Loans and investing activities.

B. Statement of Compliance and Recent Accounting Pronouncements

i) Statement of Compliance

These financial statements are prepared on going concern basis following accrual system of
accounting and comply with the Indian Accounting Standards (Ind AS) notified under the
Companies (Indian Accounting Standards) Rules, 2015 and subsequent amendments thereto, the
Companies Act, 2013 to the extent notified and applicable.

Accounting policies have been consistently applied except where a newly issued Indian
Accounting Standard is initially adopted or a revision to when existing main accounting standard
requires a change in the accounting policies hitherto in use.

i) Application of new and revised standards

(i) Ind AS 115- Revenue from Contracts with Customers: With effect from st April, 2018,

the Company has adopted Ind AS 115 “Revenue from Contracts with Customers™ using the
cumulative catch-up method.

(ii) Appendix B to Ind AS 21- “Foreign Currency Transactions and Advance Consideration
and Ind AS 12- Income Taxes have been revised with effect from Ist April, 2018,

The application of Ind AS 115 and revisions/amendments in other standards do not have any
material impact on the financial statements.




iii) Recent Pronouncements

On March 30, 2019, Ministry of Corporate Affairs (*"MCA™) has issued Companies (Indian
Accounting Standards) Amendment Rules, 2019 notifying Ind AS 116, Leases and Appendix C.
‘Uncertainty over Income Tax Treatments’ to Ind AS 12, *Income Taxes’. which are applicable
with effect from financial period ending on or after April 1,2019,

Standards issued but not vet effective:

Ind AS 116 - Leases
Ind AS 116 will affect the accounting of lessees primarily by removing the current distinction
between operating and finance leases. This requires recognition of an asset (the right-of-use the

leased item) and a financial liability to pay rentals over the period all lease contracts. An optional
exemption exists for short-term and low-value leases,

The statement of profit and loss will also be affected because the expense in the earlier years of a
lease is expected to be higher.

Presently, the Company is in the process of evaluating the impact that application of Ind AS 116
is expected to have on its financial statements,

Appendix C, ‘Uncertainty over Income Tax Treatments’, to Ind AS 12, ‘Income Taxes’

The appendix explains the recognition and measurement of deferred and current income tax
assets and liabilities where there is uncertainty over a tax treatment,

Presently, the Company is in the process of evaluating the impact that application of this
appendix is expected to have on its financial statements.

C. Significant Accounting Policies
a. Basis of Preparation

The Financial Statements have been prepared under the historical cost convention on accrual
basis except certain financial instruments that are measured in terms of relevant Ind AS at
amortized costs or fair value at the end of each reporting period.

Historical cost convention is generally based on the fair value of the consideration given in
exchange for goods and services.

As the operating cycle cannot be identified in normal course, the same has been assumed to have
duration of 12 months. All Assets and Liabilities have been classified as current or non-current
as per the operating cycle and other criteria set out in IND AS-1 ‘Presentation of Financial
Statements’ and Schedule 11T to the Companies Act, 2013,




The functional currency of the company is determined as the currency of the primary economic
environment in which it operates. The Financial Statements are presented in Indian Rupees.

b. Fair Value Measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an

orderly transaction between market participants at the measurement date under current market
conditions.

The Company categorizes assets and liabilities measured at fair value into one of three levels
depending on the ability to observe inputs employed for such measurement:

(a) Level 1: inputs are quoted prices (unadjusted) in active markets for identical assets or
liabilities,

(b) Level 2: inputs other than quoted prices included within level 1 that are observable either
directly or indirectly for the asset or liability.

(c) Level 3: inputs for the asset or liability which are not based on observable market data
(unobservable inputs).

The company has an established control framework with respect to the measurement of fair
values. This includes a finance team that has overall responsibility for overseeing all significant
fair value measurements who regularly review significant unobservable inputs, valuation
adjustments and fair value hierarchy under which the valuation should be classified.

¢. Investments in subsidiaries, associates and joint ventures
The Company records the investments at cost less impairment loss, if any.
d. Financial Instruments - Financial assets and financial liabilities

Financial assets and financial liabilities (financial instruments) are recognised when the
Company becomes a party to the contractual provisions of the instruments,

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that
are directly attributable to the acquisition or issue of financial assets and financial liabilities
(other than financial assets and financial liabilities at fair value through profit or loss) are added
to or deducted from the fair value of the financial assets or financial liabilities. as appropriate, on
initial recognition. Transaction costs directly attributable to the acquisition of financial assets or
financial liabilities at fair value through profit or loss are recognised immediately in the
Statement of Profit and Loss.

The financial assets and financial liabilities are classified as current if they are expected to be

realised or settled within operating cycle of the company or otherwise these are classified as non-
current,




The classification of financial instruments whether to be measured at Amortised Cost. at Fair
Value through Profit and Loss (referred to as "FVTPL") or at Fair Value Through Other
Comprehensive Income (referred to as "FVTOCI") depends on the objective and contractual

terms to which they relate. Classification of financial instruments are determined on initial
recognition.,

1) Cash and cash equivalents

All highly liquid financial instruments, which are readily convertible into determinable amounts
of cash and which are subject to an insignificant risk of change in value and are having original
maturities of three months or less from the date of purchase, are considered as cash and cash

equivalents. Cash and cash equivalents includes balances with banks which are unrestricted for
withdrawal and usage.

2) Financial Assets and Financial Liabilities measured at amortised cost

Financial Assets held within a business whose objective is to hold these assets in order to collect
contractual cash flows and the contractual terms of the financial asset give rise on specified dates

to cash flows that are solely payments of principal and interest on the principal amount
outstanding are measured at amortised cost.

The Financial Assets and Financial Liabilities subsequent to initial recognition are measured at
amortised cost using Effective Interest Rate (referred to as "EIR") method.

The effective interest rate is the rate that exactly discounts estimated future cash payments or
receipts (including all fees and points paid or received, transaction costs and other premiums or
discounts) through the expected life of the Financial Asset or Financial Liability to the gross
carrying amount of the financial asset or to the amortised cost of financial liability, or, where
appropriate, a shorter period, to the net carrying amount on initial recognition.

3) Financial Asset or Financial Liabilities at Fair Value through Other Comprehensive
Income (FVTOCI)

Financial assets are measured at fair value through other comprehensive income if these financial
assets are held within a business whose objective is achieved by both collecting contractual cash
flows and selling financial assets and the contractual terms of the financial asset give rise on
specified dates to cash flows that are solely payments of principal and interest on the principal
amount outstanding. Subsequent to initial recognition, they are measured at fair value and
changes therein are recognised directly in other comprehensive income.

For the purpose of para (ii) and (iii) above, principal is the fair value of the financial asset at
initial recognition and interest consists of consideration for the time value of money and
associated credit risk.




4) Financial Assets or Financial Liabilities at Fair value through profit or loss (FVTPL)

Financial Instruments which does not meet the criteria of amortised cost or fair value through
other comprehensive income are classified as Fair Value through Profit and loss. These are
recognised at fair value and changes therein are recognized in the statement of profit and loss.

5) Impairment of financial assets

The Company evaluates whether there is any objective evidence that financial assets measured at
amortise costs including trade and other receivables are impaired and determines the amount of
impairment allowance as a result of the inability of the parties to make required payments. The
Company bases the estimates on the ageing of the receivables, credit-worthiness of the

receivables and historical write-off experience and variation in the credit risk on year to year
basis.

Lifetime expected credit losses are the expected credit losses that result from all possible default
cevents over the expected life of a financial instrument. The company measures the loss
allowance for a financial assets at an amount equal to the lifetime expected credit losses if the
credit risk on that financial instrument has increased significantly since initial recognition. If the
credit risk on a financial instrument has not increased significantly since initial recognition, the
company measures the loss allowance for that financial instrument at an amount equal to |2-
month expected credit losses.

In case of trade receivables or contract assets that result in relation to revenue from contracts
with customers, the company measures the loss allowance at an amount equal to lifetime
expected credit losses where maximum contractual period is considered over which the
Company is exposed to credit risks.

When determining whether the credit risk of a financial asset has increased significantly since
initial recognition and when estimating expected credit losses the Company considers reasonable
and supportable information that is relevant and available without undue cost or effort, This
includes both quantitative and qualitative information and analysis based on the Company's
historical experience and informed credit assessment and including forward-looking information.

Loss allowances for financial assets measured at amortised costs are deducted from the gross
carrying amount of the assets.

6) Derecognition of financial instruments
The Company derecognizes a financial asset or a group of financial assets when the contractual

rights to the cash flows from the asset expire, or when it transfers the financial asset and
substantially all the risks and rewards of ownership of the asset to another party.




On derecognition of a financial asset (except for equity instruments designated as FVTOCI), the
difference between the asset’s carrying amount and the sum of the consideration received and
receivable are recognized in statement of profit and loss.

On derecognition of assets measured at FVTOCI, the cumulative gain or loss previously

recognised in other comprehensive income is reclassified from equity to profit or loss as a
reclassification adjustment.

Financial liabilities are derecognized if the Company’s obligations specified in the contract
expire or are discharged or cancelled. The difference between the carrying amount of the

financial liability derecognized and the consideration paid and payable is recognized in
Statement of Profit and Loss.

e. Inventories

Inventories are valued at lower of the cost or estimated net realisable value.

f.  Equity Share Capital

An equity instrument is a contract that evidences residual interest in the assets of the company
after deducting all of its liabilities. Par value of the equity shares is recorded as share capital and
the amount received in excess of par value is classified as Securities Premium.

Costs directly attributable to the issue of ordinary shares are recognised as a deduction from
equity, net of any tax effects.

g Provisions, Contingent Liabilities and Contingent Assets

Provisions involving substantial degree of estimation in measurement are recognized when there
is a legal or constructive obligation as a result of past events and it is probable that there will be
an outflow of resources and a reliable estimate can be made of the amount of obligation.
Provisions are not re