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INDEPENDENT AUDITORS’ REPORT

The Members of Confident Financial Consultancy Private Limited
Report on the Ind AS Financial Statements

Opinion

We have audited the financial statements of Confident Financial Consultancy Private Limited,
which comprise the Balance Sheet ag at March 31, 2022, and the Statement of Profit and Loss
(including Other Comprehensive Income) and Cash Flow statement and the statement of the
changes in equity for the year ended on that date and notes to the financial statements, including

a summary of significant accounting policies and other explanatory information for the year ended
on that date of “Ind AS Financial Statements”.

standards prescribed under section 133 of the Act read with the Companies (Indian Accounting
standards) Rules, 2015, as amended, (“Ind AS”) and the other accounting principle generally
accepted in India, of the state of affairs of the Company as at March 31, 2022, its profit for the
year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section 143
(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the auditor's responsibilities for the audit of the financial statements section of our
report. We are independent of the Company in accordance with the code of ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Act and the rules thereunder,

Reporting of key audit matters as per SA 701, key Audit Matters are not applicable to the
Company as itis an unlisted company.
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Our opinion on the financial statements does not cover the other information and we do not
€xpress any form of assurance conclusion thereon.

Management’s responsibility for the financial statements

The Company’s board of directors are responsible for the matters stated in section 134 (5) of the
Act with respect to the preparation of these Ind AS financial statements that give a true and fair
view of the state of affairs (financial position), Profit or Loss (financial performance including other
comprehensive income), cash flows and changes in equity of the Company in accordance with

the accounting principles generally accepted in India, including the Indian Accounting Standards
specified under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other iregularities: selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
Préparation and presentation of the financial statement that give a true and fair view and are free
from material misstatement‘ whether due to fraud or error.

the Company or to Cease operations, or has no realistic alternative byt to do so.

The board of directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a materia|
misstatement when it exists. Misstatements can arise from fraud or error and are considered
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

controls

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management

o Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained whether a material uncertainty exists

. Evaluate the overall Presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit

the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Report on other legal and regulatory requirements

As required by the Companies (Auditor's Report) Order, 2020 (“the Order’), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we

give in the Annexure “A”, a statement on the matters specified in paragraphs 3 and 4 of the
Order, to the extent applicable.
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As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and be| i

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books:

(¢) The balance sheet, the statement of profit and loss, and the cash flow statement dealt with by
this report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under
section 133 of the Act. read with rule 7 of the Companies (Accounts) Rules, 2014;

taken on record by the board of directors, none of the directors is disqualified as on March 31,
2022 from being appointed as a director in terms of Section 164 (2) of the Act:

(9) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us;

a. The Company does not have any pending litigations which would impact its financial position:;

b. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses: and

¢. There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company

For Nahata & Co
Chartered Accountants
Firm Registration No. 329958E

g

Ankit Nahata
Proprietor
Membership No. 311657

Place: Kolkata
Date: 27.05.2022

UDIN: 22311 657AJWTSK6153
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Annexure “A” to the Independent Auditor’s Report

(Referred to in paragraph 1 under ‘Report on other legal and regulatory requirements’ section of

(i)

(i)

(iii)

(iv)

(vi)

(vii)

(viii)

The Company is not having any Property, Plant and Equipment, accordingly reporting under paragraph
3(i) of the order is not applicable to the company.

The company do not have Inventory and working capital limits in excess of rupees five crores at any
point of time during the year in aggregate from banks or financial institutions, on the basis of scrutiny of
the current assets, accordingly reporting the paragraph 3(ii) of the order is not applicable to the

In our opinion and according to information provided to us, the company has not made any investments
in, provided any guarantee or scrutiny or granted any loans or advances in the nature of loans, secured
Or unsecured to companies, firms, Limited Liability Partnerships or any other parties. Hence,
requirements under para 3(iii) of the order is not applicable to the company.

In our opinion and according to information and explanation given to us, the company has not granted
any loans, made investments or provided any guarantees/ securities to the parties covered under
section 185 and 186 of the Companies Act, 2013. Accordingly reporting under paragraph 3(iv) of the
order is not applicable to the company.

According to the information and explanation given to us and based on our examination of the books
and records of the company, the company has neither accepted any deposits or amount deemed to be
deposits from public covered under section 73 to 76 or any other relevant provisions of the companies

act, 2013 and rules framed thereunder. Accordingly reporting under paragraph 3(v) of the order is not
applicable to the company,

According to the information and explanations given to us and based on our examinations of the books
of account;

(@) According to the information and explanations given to us during the year, the company has
generally being regular in depositing undisputed statutory dues including provident fund,
employees’ state insurance, income-tax, sales- tax, service tax, goods and service tax, duty of
customs, duty of excise, value added tax, cess and other material statutory dues as applicable to
it. Whoever, according to information and explanations given to us, there is no undisputed

In our opinion and on the basis of information and explanations given to us and represented by the
management, we have neither come across nor have been informed of transactions which we are
previously not recorded in books of account and that have been surrendered or disclosed as income
during the year in the tax assessments under the income tax 1961, Accordingly reporting under,
paragraph 3(viii) of the order is not applicable to the company.
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(i)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

(xvii)

examinations of the books of account of the company. The company has no borrowing from bank or
financial institutions or any government or any debenture holders during the financial year. Accordingly
reporting under, paragraph 3(ix) of the order is not applicable to the company.

According to the information and explanation given to us and based on our examination of the books of
account of the company. The Company has not raised any money by way of initial public offer or
further public offer (including debt instruments). Accordingly reporting under, paragraph 3(x) of the
order is not applicable to the company.

(b) According to the information and explanation given to us no report under sub-section (12) of section
143 of the Companies Act 2013, has been filed in Form ADT-4 as prescribed under Rule 13 of
Companies (Audit and Auditors) Rules, 2014 (as amended from time to time) with the Central
Government, during the year and up to the date of this report:

(¢) According to the information and explanation given to us and based on the examination of the
books of accounts of the company, no whistle blower complaints have been received during the year
by the company. Accordingly, reporting under paragraph 3(xi)(c) of the Order is not applicable,
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(xviii) There has been no resignation of the statutory auditors of the Company during the year and hence
reporting under paragraph 3(xviii) of the Order is not applicable.

(xix) According to the information and explanation given to us and based on our examination of the records

payment of financial lig
acknowledge of the Boa or Directors and Management plans, we are in opinion that no material
' i udi

it report. There is no any liability in books of the company for
those payable within one year from the date of balance sheet date.

(xx)  In our opinion and based on our examination of the books of account, the company is not required to

(xxi)  The reporting under Clause 3(xxi) of the Order is not applicable in respect of audit of standalone
financial statements.

For Nahata & Co
Chartered Accountants
Firm Regiitrrs;ion No. 329958E

n¥
&
k-’u
Ankit Nahata
Proprietor
Membership No. 31 1657

Place: Kolkata
Date: 27.05.2022

UDIN: 2231 1857AJWTSK6153
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Confident Financia| Consultancy Private Limited
Balance Sheet as at 31st March,2022

Amount in Rs,

ASSETS Notes No, ' As at 31.03.2022 As at 31.03.2021
Non-current Assets
(a) Financial Assets
i) Investments 2 3,22,21,709 10,60,62,121
Total Non-cy rrent Assets 3,22,21,709 10,60,62,121
Current Assets
(a) Financial Assets
(i) Cash and cash equivalents 3 5,27,962 592,114
(ii) Loans 11,79,53,895 11,63,85,447
(b) Other current assets 5 5,93,154 3,12,655
Total Current Assets 11,90,75,011 11,72,90,216
Total Assets 15,12,96,720 22,33,52,337
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 6 28,30,000 29,30,000
(b) Other Equity 7 14,41,89,736 14,34,56,807
Total Equity 14,71,19,736 14,63,86,807
Current liabilities
(a) Financial Liabilities
i) Trade Payables 8 41,69,984 7,69,58,530
i)  Other Financial Liabilities 9 7,000 7,000
Total Current lia bilities 41,76,984 7,69,65,530
Total liabilities 41,76,984 7,69,65,530
Total Equity and Liabilities 15,12,96,720 22,33,52,337 |
0 0
Summary of significant accounting policies 1
Notes on Financial Statements 21020

These notes are an integral part of the Financial Statements.

As per our report of even date

For Nahata & co
Chartered Accountants
Firm’s |ICAl Registration No. 329958E

N

Ankit Nahata
Proprietor
Membership No. 311657

Place : Kolkata
Date ; 27-05-2022

Harsh Bansa|
Director
DIN; 00137014

\_\\[(\._’«5

Vivek Kumar Bansal
Director
DIN: 00137120



Confident Financial Consultancy Private Limited
Statement of Profit and Loss for the Year ended 31st March, 2022

Amount in Rs,

! For the year ended For the year ended
SINo. |Particulars Notes 31.03.2022 31.03.2021
I |Revenue from Operations
Il [Other Income 11 29,47,792 48,05,062
Il [Total Income (] + ) 29,47,792 48,05,062
IV |EXPENSES
(a) Other expenses 12 19,95,936 42,44,763
Total Expenses (Iv) 19,95,936 42,44,763
V  [Profit/(Loss) before tax (11 - 1v) 9,51,856 5,60,299
VI |Tax Expense
(1)  Current tax 13 2,18,927 1,07,801
(2) Deferred tax- Charge}(Credit} - -
Total tax expense 2,18,927 1,07,801
Vil Profit/(Loss) for the year (V-vi) 7,32,929 4,52,498
Vill |Other comprehensive income
Items that will not be reclassified to profit or loss
-Remeasurement gains / (losses) on defined benefit plans -
-Income tax relating to items that will not be reclassified to profit
or loss ¢ )
Other Comprehensive Income for the year(net of tax) - -
IX |Total comprehensive income for the year (viI + Vili) 7,32,929 4,52,498
X |Earnings per Equity share (of par value Rs 10 each):
(1) Basic 14 2.50 1.54
(2) Diluted 14 2.50 1.54
Summary of significant accounting policies 1
Notes on Financial Statements 2t0 20

These notes are an integral part of the Financial Statements.

As per our report of even date For and on behaig € Board of ﬁirectors

For Nahata & co

Chartered Accountants Hapsh Bansa|
Firm'’s ICAl Registration No. 329958F Director
A DIN: 00137014
N\
Ankit Nahata m
Proprietor

ek Kumar Bansal
Director
DIN: 00137120

Membership No, 311657

Place : Kolkata
Date : 27-05-2022




Confident Financial C Itancy Private Limited
Cash Flow for the year ended 31st March, 2022

A. CASH FLOW FROM OPERATING ACTIVITIES 31st March, 2022 31st March, 2021
NET PROFIT BEFORE TAX & EXTRAORDINARY ITEMS 9,51,856 5,60,299
-|OPERATING EXPENSES BEFORE WORKING CAPITAL CHANGES 9,51,856 5,60,299
ADJUSTMENTS FOR CHANGES IN WORKING CAPITAL-
Decrease/(Increase) In Loans and Advances (18,48,347) (27.,60,210)
Increase/{Decrease) in Trade Payable and Other Liabilities (7,13,41,319) 26,61,264
17,31,%0,268) (98,946)
CASH GENERATED FROM OPERATIONS (7,22,38,410) 4,61,353
Diract Taxes Paid (16,66,154) (1,07,801),
NET CASH FLOW FROM OPERATING ACTIVITIES (7.39,04, 564) 3,53,552
B. CASH FLOW FROM INVESTING ACTIVITIES ;
Sale of Investments 7,38,40,412 -
Purchase of Investments - -
NET CASH FLOW FROM INVESTING ACTIVITIES 7,38,40,412 -
C. CASH FLOW FROM FINANCING ACTIVITIES - -
NET CASH FLOW FROM FINANCING ACTIVITIES - -
NET INCREASE IN CASH & CASH EQUIVALENTS (A+B+C) (64,152) 3,53,552
Cash & Cash Equivalents (Opening Balance) 592,114 2,38,562
Cash & Cash Equivalents (Closing Balance) - Refer Note No. 3 5,27,963 592,114
—_— ei903 —_— 292,114

Note:
The above Cash Flow Staty has been

3

¥ of signifl ac g policies
Notes on Financial Statements
These notes are an integral part of the Financial Statements,

As per our report of even date

For Nahata & Co
Chartered Accountants

Firm's ICal i . 32995,
Irms‘l R Wu 29958E

"
Mhatu

Proprietor
Membership No. 311657

Place : Kolkata
Date : 27-05-2022

plled/prepared based on the audited accounts of the Company under the "Indirect Method" as set out in the Indlan Ac

g Standard - 7 on Stat of Cash Flows.
1
2to 20
rand on beha .ft rectors
|
rsh Bansal
Director
DIN: 00137014

ek Kumar Bansal
Director
DIN: 00137120




Confident Financial Consultancy Private Limited
Notes to the financial statements for the year ended 31° March, 2022

Note 1:
A. Corporate Information

Confident Financial Consultancy Private Limited (“the Company”) is a private limited company, is
incorporated at Kolkata, in the state of West Bengal. The Corporate office as well as registered
office of the company is situated at 119, Park Street, White House, 3™ Floor, Kolkata, West Bengal-

700016. The company is primarily engaged into trading of goods and other incidental activities viz
Loans and investing activities.

The financial statements for the year ended 31" March, 2022 were approved by the Board of

Directors of the company on May 15, 2022 and are subject to the adoption by the Shareholders in
the ensuing Annual General Meeting.

B. Statement of Compliance and Recent Accounting Pronouncement

These financial statements are Prepared on going concern basis following accrual system of
Accounting and comply with the Indian Accounting Standard (Indian AS) notified under the
Companies (Indian Accounting Standards) Rules, 2015 and subsequent amendments thereto, The
Companies Act, 2013 to the extent notified and applicable.

C. Significant Accounting Policies

a. Basis of Preparation

The Financial Statements have been prepared under the historical cost convention on accrual basis
éxcept certain financial instruments that are measured in terms of relevant Ind AS at amortised costs
of fire value at the end of each reporting period.

duration of 12 months. All Assets and liabilities have been classified as current or non-current as per

the operating cycle and other Criteria set out in Ind AS 1 "Presentation of Financial Statements" and
Schedule lil to the Companies Act, 2013..

The functional currency of the Company is determined as the currency of the primary economic
environment in which it Operates. The Financial Statements are presented in Indian Rupees.

%’_”




b. Fair Values Measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an

orderly transaction between market participants at the measurement date under current market
conditions.

The Company categorizes assets and liabilities measured at fair value into one of three levels
depending on the ability to observe inputs employed for such measurement:

(a) Level 1: Inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities.
(b) Level 2: Inputs other than quoted prices included within level 1 that are observable either
directly or indirectly for the asset or liability.

(c) Level 3: Inputs for the assets or liabilities which are not based on observable market data
(unobservable inputs).

The Company has an established control framework with respect to the measu rement of fair values.
This includes a finance team that has overall responsibility for overseeing all significant fair value
measurements who regularly review significant observable and unobservable inputs, valuation
adjustments and fair value hierarchy under which the valuation should be classified.

C. Investmentsin subsidiaries, associates and joint ventures

The Company records the investments in subsidiaries, associates and joint ventures at cost less
impairment loss, if any.

d. Financial Instruments — Financial assets and Financial liabilities

Financial assets and financial liabilities (financial instruments) are recognised when the Company
becomes a party to the contractual provisions of the instruments.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are
directly attributable to the acquisition or issue of financial assets and financial liabilities (other than
financial assets and financial liabilities at fair value through profit or loss) are added to or deducted
from the fair value of the financial assets or financial liabilities, as appropriate, on initial recognition.
Transaction costs directly attributable to the acquisition of financial assets or financial liabilities at
fair value through profit or loss are recognised immediately in the Statement of Profit and Loss.

The financial assets and financial liabilities are classified as current if they are expected to be realised
or settled within operating cycle of the company or otherwise these are classified as non-current.

The classification of financial instruments whether to be measured at Amortised Cost, at Fair Value
through Profit and Loss (referred to as "FVTPL") or at Fair Value through Other Comprehensive
Income (referred to as "FVTOCI") depends on the objective and contractual terms to which they
relate. Classification of financial instruments is determined on initial recognition,

1) Cash and Cash equivalents

All highly liquid financial instruments, which are readily convertible into determinable amounts
of cash and which are subject to an insignificant risk of change in valu: and are having original
maturities of three months or less from the date of purchase, are considered as cash and cash

equivalents. Cash and cash equivalents includes balances with banks w nich are unrestricted forﬁ_,-
withdrawal and usage.




2)

3)

4)

5)

Financial Assets and Financial Liabilities measured at amortised cost

Financial Assets held within a business whose objective is to hold these assets in order to collect
contractual cash flows and the contractual terms of the financial assct gives rise on specified

dates to cash flows that are solely payments of principal and interest on the principal amount
outstanding are measured at amortised cost.

The Financial Assets and Financial Liabilities subsequent to initial recognition are measured at
amortised cost using Effective Interest Rate (referred to as "EIR") method.

The effective interest rate is the rate that exactly discounts estimated future cash payments or
receipts (including all fees and points paid or received, transaction costs and other premiums or
discounts) through the expected life of the Financial Asset or Financial Liability to the gross
carrying amount of the financial asset or to the amortised cost of financial liability, or, where
appropriate, a shorter period, to the net ca rrying amount on initial recognition.

Financial Asset at Financial Liabilities Fair Value through Other ~omprehensive Income
(FvTOCH)

Financial assets are measured at fair value through other comprehiensive income if these
financial assets are held within a business whose objective is achieved by both collecting
contractual cash flows and selling financial assets and the contractual terms of the financial asset
give rise on specified dates to cash flows that are solely payments of principal and interest on
the principal amount outstanding. Subsequent to initial recognition, they are measured at fair
value and changes therein are recognised directly in other comprehensive income.

For the purpose of para (i) and (iii) above, principal is the fair value of the financial asset at
initial recognition and interest consists of consideration for the time value of money and
associated credit risk.

Financial Assets or Financial Liabilities at Fair value through profit and loss (FVTPL)

Financial Instruments which does not meet the criteria of amortised cost or fair value through
other comprehensive income are classified as Fair Value through Profit and loss. These are
recognised at fair value and changes therein are recognized in the statement of profit and loss.

Impairment of financial assets

The Company evaluates whether there is any objective evidence that financial asset measured at
amortise cost including trade and other receivable are impaired and determines the amount of
impairment allowance as a result of the parties to make required payments. The company bases
the estimates on the ageing of the receivables, credit-worthiness of the receivables and
historical write-off experience and variation in the credit risk on year to year basis,

Lifetime expected credit losses are the expected credit losses that result from all possible default

events over the expected life of financial instrument. The Company measures the loss allowg,n’ééi\:';
LW LS

. . . . - 1 . 3 "“ - ‘
for a financial asset at an amount equal to the lifetime expected credit losses if the credit p;s”kﬁgn'
that financial instrument has increased significantly since initial recognition. If the credit rlgkeﬁa?/
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financial instrument has not increased significantly since initial recognition, the Company

measures the loss allowance for that financial instrument at an amount equal to twelve month
expected credit losses.

In case of trade receivables or contract assets that result in relation to revenue from contracts
with customers, the company measures the loss allowance at an amount equal to lifetime

expected credit loss where maximum contractual period is considered over which the Company
is exposed to credit risks.

When determining whether the credit risk of a financial asset has increased significantly since
initial recognition and when estimating expected credit losses the Company considers
reasonable and supportable information that is relevant and available without undue cost or
effort. This includes both quantitative and qualitative information and analysis based on the

company’s historical experience and informed credit assessment and including forward-looking
information.

Loss allowances for financial assets measured at amortised costs are deducted from the gross
carrying amount of the assets.

6) Derecognition of financial instruments

The Company derecognizes a financial asset or a group of financial assets when the contractual
rights to the cash flows from the asset expires, or when it transfers the financial asset and
substantially all the risks and rewards of ownership of the asset to another party.

On derecognition of a financial asset (except for equity instruments designated as FVTOCI), the
difference between the assets carrying amount and the sum of the consideration received and
receivable are recognized in statement of profit and loss.

On derecognition of assets measured at FVTOCI, the cumulative gain or loss previously

recognised in other comprehensive income is reclassified from equity to profit or loss as a
reclassification adjustment.

Financial liabilities are derecognized if the Company’s obligations specifi-d in the contract expire
or are discharged or cancelled. The difference between the carrying amount of the financial

liability derecognized and the consideration paid and payable is recognized in Statement of
Profit and Loss.

e. Inventories
Inventories are valued at lower of cost or net realisable value.

f.  Equity Share Capital

deducting all of its liabilities. Par value of the equity shares is recorded s share capital and the
amount received in excess of par value is classified as Securities Premium. ~ :

An equity instrument is a contract that evidences residual interest in the assets of the Company after

‘-.\___‘
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Costs directly attributable to the issue of ordinary shares are recognised as a deduction from equity,
net of any tax effects.

8. Provisions, Contingent Liabilities and Contingent Assets

legal or constructive obligation as a result of past events and it is probable that there will be an
outflow of resources and a reliable estimate can be made of the amount of ¢ bligation. Provisions are

Contingent liabilities are not recognized and are disclosed by way of notes to the financial
statements when there is a possible obligation arising from past events, the existence of which will
be confirmed only by the occurrence or non-occurrence of one or more un: 2rtain future events not
wholly within the control of the Company or when there is a present obligation that arises from past
events where it is ejither not probable that an outflow of resources will be required to settle the
same or a reliable estimate of the amount in this respect cannot be made.

Contingent assets are not recognised but disclosed in the Financial Statements by way of notes to
accounts when an inflow of economic benefits is probable.

h. Employee Benefits

There are accrued in the year in which services are rendered by the employees. Thus employees

benefits are recognised as an expense in the statement of Profit & Loss for the year in which the
related service is rendered.

i.  Revenue Recognition
1. Revenue from Operations

Revenue is measured based on the considerations specified in a contrect with a customer and
excludes amounts collected on behalf of third parties. The revenue from sales is recognised when
control over a product or service has been transferred and /or products/services are
delivered/provided to the customers. The delivery occurs when the product has been shipped or
delivered to the specific location as the case may be and the customer 'as either accepted the
products in accordance with contract or the com pany has sufficient eviden - that all the criteria for

acceptance have been satisfied. Returns, discounts and rebates collected, i iny, are deducted there
from sales.

2. Other Income
Interest, Dividend and Claims:

Dividend income is recognised when the right to receive payment is established. Interest has been
accounted using effective Interest rate method. Revenue in respect of claims of insurance etc, are
recognised only when there is reasonable certainty as to the ultimate collection,




j- Taxes on income

Income tax expense representing the sum of current tax expense and the net charge of the deferred
taxes is recognized in profit and loss except to the extent that it relates to items recognized directly
in equity or other comprehensive income.

Current tax is provided on the taxable income and recognized at the amount expected to be paid to
or recovered from the tax authorities, using the tax rates and tax laws that have been enacted or
substantively enacted by the end of the reporting period.

Deferred tax is recognised on temporary differences between the carrying amount of assets and
liabilities in the financial statements and the corresponding tax basis used in the computation of
taxable profit. Deferred tax liabilities are generally recognized for all taxabic temporary differences.
Deferred tax assets are generally recognized for all deductible temporary difference to the extent

that it is probable that taxable profits will be available against which deductible temporary
differences can be utilized.

Deferred Tax Liabilities & Asset are measured at the tax rates that are o ‘pected to apply in the
period in which the liability is settled or the asset realised, based on tax rate (and tax laws) that have
been enacted or substantively enacted by the end of the reporting period.

Deferred Tax Assets include Minimum Alternate Tax (MAT) measured in accordance with the tax
laws in India, which is likely to give future economic benefits in the form of availability of set off
against future income tax liability and such benefit can be measured reliably and it is probable that
the future economic benefit associated with the same will be realised.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and
reduced to the extent that it is no longer probable that sufficient taxable profits will be available to
allow all or part of the deferred tax asset to be utilized.

k.  Earnings per share

Basic Earnings per share are computed by dividing the net profit attributed +o the equity holders for
the company by the weighted average number of equity shares outstanding during the period.
Diluted earnings per share is computed by dividing the net profit attributahle to the equity holders
of the company by the weighted average number of equity shares considered for dividing basic
earnings per share and also the weighted average number of equity shares that could have been
issued upon conversion of all dilutive potential equity shares.

I Segment Reporting

The identification of operating segment is consistent with performarce zssessment and resource
allocation by the Chief Operating Decision Maker. An operating segment is 3 component of the
Company that engages in business activities from which it may earn reve: ues and incur expenses
including revenues and expenses that relate to transactions with any of the other components of the

Company and for which discrete financial information is available.

The Company has one operating business segment viz, manufacturing, proc 55ing and selling of steel
and steel products comprising of engineering and other products and services aid all other activities

are incidental to the same.

U




D. Critical accounting judgments, assumptions and key sources of estimation and uncertainty

The preparation of the financial statements in conformity with the measyr “ment principle of Ind AS
requires management to make estimates, judgments and assumptions. The e e-limates, judgments
and assumptions affect the application of accounting policies and 1} Fepcited amounts of assets
and liabilities, the disclosures of contingent assets and liabilities at the date of the financial
statements and reported amounts of revenues and expenses during the period, Accounting
estimates could change from period to period. Actual results could differ from those estimates.
Differences between the actual results and estimates are recognized in the vear in which the results
and estimates are recognised in the year in which the results are known / materialized and, if
material, their effects are disclosed in the notes to the financial statements.

The application of accounting policies that require significant areas of estimation, uncertainty and
critical judgments and the use of assumptions in the financial statements have been disclosed
below. The key assumptions concerning the future and other key sources o7 estimation uncertainty
at the balance sheet date, that have 3 significant risk of causing a material adjustment to the
carrying amount of assets and liabilities within the next financial year are ¢ ‘Cusszd below:

a. Impairment loss on trade receivables

The Company evaluates whether there is any objective evidence that trade receivables are impaired
and determines the amount of impairment allowa nce as a result of the inz ility of the customers to
make required Payments. The Company bases the estimates on the ageing of the trade receivables
balance, credit-worthiness of the trade receivables ang historical writa-off experience. If the

financial conditions of the trade receivable were to deteriorate, actual u rite-offs would be higher
than estimated.

b. Income Taxes

Significant judgment s required in determination of taxability of certain income and deductibility of
certain expenses during the estimation of the provision for income taxes.

€. Provisions and Contingencies

Provisions and liabilities are recognized in the period when it becomes probable that there will be a
future outflow of funds resulting from past operations or events and the amount of cash outflow can
be reliably estimated. The timing of recognition and quantification of rhe liability requires the
application of judgement to existing facts and circumstances, which can be subject to change.

Management judgment is required for estimating the possible outflow of fesources, if any, in respect
of contingencies/claim/litigations against the Company as it is not possible to predict the outcome of
pending matters with accuracy.

The carrying amounts of provisions and liabilities and estimation for Coniingencies are reviewed
regularly and revised to taka account of changing facts and circumstances.



Confident Financial Consultancy Private Limited
Notes to the Financial Statements

2 __Investments- Non Current Amount in Rs.
Particulars As at 31.03.2022 | As at 31.03.2021
Measured at cost unquoted investment in Equity
Investments
Investments in Equity- Unquoted
BMW Iron and Steel Industries limited 1,55,001 1,55,001
Chakdana Motor Finance Pvt Ltd - 33,65,000
Divya Vincom Pvt Ltd - 90,00,000
Guru Amardas Hire Purchase Pvt Ltd - 1,20,00,000
jai K Leasing & Commercial Investment Pvt Ltd - 1,85,00,000
1 C Motor & General finance Pvt Ltd - 1,00,00,000
Kunj Behari Tie-Up Pvt Ltd - 1,30,00,000
R M B Finance Co. Pvt Ltd 1,40,00,000 1,40,00,000
Sanjeet Motior & General Finance Pyt Ltd - 42,120
Seohara Motor & General Finance Co. Pvt Ltd 1,30,00,000 1,30,00,000
Tarama Apartment Pvt Ltd 50,66,708 1,25,00,000
Tulip Vintrade Pvt Ltd - 5,00,000
3,22,21,709 10,60,62,121
Agri&ate amount of Investments 3,22,21,709 10,60,62,121

2.1 Investment in Bodies Corporate respresents investments made by the company, details whereof and
resultant fair valuation are pending compilation. As such, required disclosure and the fair valuation
in terms of Ind AS 109, "Financial Instruments", has not been carried out and the same, therefore

has been carried at cost.



Confident Financial Consultancy Private Limited

Notes to the Financial Statements
3 Cash and cash equivalents

Amount in Rs.

Particulars

As at 31.03.2022 [As at 31.03.2021
(a) [Balances with banks
In Current accounts 1,44,104 4,359,060
(b) |Cash in hand 3,83,858 1,53,054
5,27,962 5,92,114
4 Loans
Current Tax Liability As at 31.03.2022 [As at 31,03,2021
At Amortised Cost
Unsecured,considered good unless
otherwise stated
Loans to Bodies Corporate, etc 11,79,53,895 11,63,85,447
11,79,53,895 |  11,63,85,447

5 Other Current Assets

Particulars

As at 31.03.2022

As at 31.03.2021

Current Tax Asset (Net)

5,93,154

3,12,655

5,93,154

3,12,655




|Cunﬂdent Financial Consultancy Private Limited
iNotes to the Financial Statements

6  Equity Share Capital
ki Particulars As at 31.03.2022 | Asat 31,03.2021
Authorised:
300000 Equity Shares of Rs. 10 each 30,00,000 30,00,000
30,00,000 30,00,000
Issued,Subscribed and fully paid up:
293000 Equity Shares of Rs. 10 each 29,30,000 29,30,000
29,30,000 29,30,000
Notes:

6.1 The Company has one class of equity shares having a par value of Rs. 10 per share. Each shareholder is eligible for one vote
per share held. The dividend, if any, proposed by the Board of Directors is subject to the approval of the shareholders in the
ensuing Annual General Meeting. In the event of liquidation, the equity shareholders are eligible to receive the remaining
assets of the Company, in proportion to their shareholding.

6.2 There has been no changes/movements in number of shares outstanding at the beginning and at the end of the reporting
period.

6.3 Shareholders holding more than 5% equity shares

As at 31,03.2022 As at 31.03.2021
Name of Shareholder No of : No of .
Shares % of Holding Shares % of Holding
BMW Industries Ltd. (Holding 2,93,000 100.00% 2,93,000 100.00%
Company)
Note - 4900 shares are held by Sri Harsh Kumar Bansal as nominee of BMW Industries Ltd
6.4 Shares held by promoters/promoters group at the end of the year
31st March 2022 31st March 2021 % Change during the
Promoter/Promoter group name |No. of % of Holding No. of % of Holding year
Shares Shares
Promoters
BMW Industries Limited 293000 100 293000 100 nil
Promoters Groups nil nil nil nil nil
Note - 4900 shares are held by Sri Harsh Kumar Bansal as nominee of BMW Industries Ltd
7 Other Equity Rupees in Amount
Particulars 31st March 2022 | 31st March 2021
Securities Premium
As per last Balance Sheet 13,86,70,000 13,86,70,000
As at Balance Sheet date 13,86,70,000 13,86,70,000
Retained earnings
As per last balance sheet 47,86,807 43,34,309
Profit/(Loss )for the year 7,32,929 4,52,498
Transfer from Other Comprehensive Income - -
As at Balance Sheet date 55,19,736 47,86,807
Other Comprehensive Income - -
Re - measurement of defined benefit plan - -
As per last balance sheet = -
Other Comprehensive Income for the year - &
Transfer to retained earnings - -
As at Balance Sheet date 14,41,89,736 14,34,56,807
Notes:
Refer Statement of Changes in Equity for movement in balances of Reserves,

7.1  Securities Premium Reserve :
Securities Premium Reserve represents the amount received in excess of par value of securities and is available for utilisation

7.2 Retained Earnings )

Retained earnings generally represent the undistributed profit/amount of accumulated earnings of the company.

5
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Financial Consult; ¥ Private Limited
IStatenmt of changes In Equity for the year ended 31st March, 2022

|
(%) Equity Share Capital

-1As on 315t March, 2022

Balance at the beginning of the current
| reporting period

|Changes in equity share
capital during the current

As on 31st March, 2021

Changes In equity share Restated balance at the Changes in equity share
Balance at the beginning of the current capital due ::pr?or period beginning of the current capital during the currant
reporting pariod
error reporting period gar
28,30,000.00 = 29,30,000.00
(b) Other Equity
Reserves and Surplus
Emtciialg Capltal Reserve Securities Premium Genaral
Reserve

As at 315t March 2021 - 13,86,70,000.00
Changes in accou nting policy or priar period
Item -
Restated balance at the beginning of the
Current reporting perfod 13,86,70,000.00
Pr Loss) for the year
Dtherwmg(ehensiw income (net of tax} :

Impact of Remeasurement of Defined Benefit

ans
Transterred to Retained Earnings
Dividend
As at 315t March 2022 - 13,86,70,000.00

Refer Note No. 7 for nature and purpose of reserves

Summary of significant accou nting pelicies 1
Notes an Flnanclal Statememts 2-20
These notes are an Integral part of the Stand,

e Flnancial Staty
As per our report of even date

For Nahata & Co.
Chartered Accountants
Firm's ICAI Registration Ne. 329558

P

Ankit Nahata
Proprietor
Membership No. 311657

Place: Kolkata
Date: 27.05-2002

Balance at the end of the

Balance at the and of the
current reporting pericd

Total

29,30,000.00
Other Comprehensive Income
Ratiliaate i R of Defined
s !enaﬂlﬂhl!gltion

47,86,808.00 -

47,86,808.00 b

7,32,929.00

55,19,737.00 -

Harsh Bansal
Director
Din : 00137014

W2

Vivek kumar Bansal
Director
Din: 00137120




Confident Financial Consultancy Private Limited

8.1

8.2

8.3

Current Liabilities- Trade payables Amount in Rs,

Particulars As at 31,03,2022 As at 31,03.2021

Payables for goods and services

- Dues to Micro, Small and Medium Enterprise

- Others 41,69,984 7,69,58,530

41,69,984 7,69,58,530

There are no dues to Micro and Small enterprises as at 31st March, 2022, This information as required to be disclosed under the Micro,

Small and Medium Enterprise Development Act, 2006 has been determined to the extent such parties have been identified o

n the basis of
information available with the Company.

Trade payables are non-interest bearing and are normally settled on 120 day terms,

The Ageing of Trade Payables as on 31st March,2022 is as follows:

Particulars Outstanding for following periods from due date of payment

Less than 1 1-2 years 2-3 years More than 3 years Total

year

(i) MSME
(ii) Others 41,69,984 E 41,69,984
(iii) Disputed dues — MSME
(iv) Disputed dues - Others
Total 41,69,984 - - - 41,69,984

The Ageing of Trade Payables as on 31st March,2021 is as follows:

Particulars Outstanding for following periods from due date of payment
Less than 1 1-2 years 2-3 years More than 3 years Total
year

(i) MSME
(ii) Others 7,69,58,530 - - - 7,69,58,530
(iii) Disputed dues — MSME
(iv) Disputed dues - Others
Total 7,69,58,530 - - B 7,69,58,530
Other Financial Liabilities
Particulars As at 31.03.2022 | As at 31.03.2021
Outstanding Audit Fees 7,000 7,000

7,000 7,000




IConﬁdent Financial Consultancy Private Limited
Notes to the Financial Statements
10  Other Income

Amount in Rs.
ParHioilacs For the year For the year
ended 31.03.2022 | ended 31.03.2021
Misc Income 29,47,792 48,05,062
29,47,792 48,05,062
11  Other Expenses
: For the year For the year
Facticulars ended 31.03.2022 | ended 31.0‘:2021
(a) |Bank Charges 3,678 373
(b) |Accounting Charges 40,000
(c) |Legal and professional fees 26,524
(d) |Telephone and communication 18,000
(e) |Payment to Auditor 7,000 7,000
(f) |Miscellaneous expenses 3,55,839 15,87,517
(g) [Salary 4,07,623 13,52,944
(h) |Printing & Stationary 84,404
(i) |Commission 10,79,392 12,70,405
19,95,936 42,44,763
11.1 Payment to Auditor includes:
Particulars For the year For the year
ended 31.03.2022 | ended 31.03.2021
Statutory Audit Fees 7,000 7,000
7,000 7,000

12 Components of Tax Expense

Particulars

For the year

For the year

ended 31.03.2022 | ended 31.03.2021
Current tax 2,18,927 1,07,801
Total tax expense recognised in the current year 2,18,927 1,07,801




Confident Financial Consultancy Private Limited

13

13.1

Contingent Liabilities, Contingent Assets and Commitments (to the extent not Provided for)

Contingent Liabilities
The Company has no pending litigation with respect to claim against the company and proceedings pending with tax/statutorv/Government authorities,

Capital Commitment - Rs, Nil{Previous Year - Rs, Nil)

The Contingent Asset is 5 possible asset that arises from past events and whose existence will be confirmed only by the Otcurance or non-occurance of one
Ormore uncertain futyre events not whaolly within the control of the entity. The company does not have any such assets

For the year ended For the year ended

31.03,2022 31,03,2021
a)  |Profit /Loss) after Tax for Basic & Diluted Earnings Per Share as per Statement of Profit angd Loss(Rs.) 7,32,929 4,52,498
b)  [Number of Equity Shares (Nos):
(i} Weighted average number of Bquity shares outstanding during the period 2,93,000 2,93,000
(i) Dilutive Potential Equity shares Nil Nil
Nominal value Per equity share ( Rs.) 10 10
¢} |Earnings per share of Equity share of Rs,10 each (in Rs.) - Basic (a/b{i)) 2.50 1.54
d) Earnings per share of Equity share of Rs,10 each (in Rs.) - Diluted (a/b(i)) 2.50 1.54
15 Segment Reporting
The company is engaged primarily in Loans and investing activities and all other incidental activities thereto, Therefore according to the management this is
the only operating segment as envisaged in "ind AS 108- Operating segments", Thus no seperate segment information is disclosed for primary business
segments.
16  Related Party Transactions
Related party disclosure as identified by the Mmanagement in accordance with the Indian Accounting Standard (Ind AS) 24 on "Related Party Disclosures" are
as follows:
Related Party where control exist but no transaction has taken place during the year :
Holding Company : BMW Industries Limited
16,1 The above related party information is as Identified by the Managemerit and relied upon by the auditors,
17  The Company has ado

The Company has adopted IndAS with effect from 1st April 2017 with comparative being restated, Since there is no impact of transition |n the balance
sheet, total equity, profit and loss statement, total comprehensive income and cash flow statement for 2016-17 hence no disclosure as per INDAS 101 "First
Time Adoption of Indian Accounting Standard" is provided in the notes to accounts. The figures for the previous period have been restated, regrouped and
reclassified wherever required to comply with the requirement of INDAS ang schedule |,
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