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Pay forlossincurred
tominimise damage

L b
C(ONSUMER PROTECTION

JEHANGIR B GAI

Mangalam Organies, which was in the
buziness of t hemical products

plant. The insurer unilaterally settled
the claim at 210,09,34 774, by adjusting
the interim payment of 2 crore
and translerring the remaining
amount of T8,0934.774 in full and final
settlement.

then filed a complaint
‘before the National Commission. This
was contested by New Indiz. The
National Commission noted that the
surveyor's assessment af T18,02 43 552
had not been disputed by the insurer.
It also ohserved that the clnim for the
toss af material in the camphar plant
‘was not due 1o damage but due 1o wil:
ful drainige to prevent an explosion
and minimise loss. It held that to dis.

such as camphor. had obtained twa
policies from New Indla Assurance.

A fire occurred on June 22, 2015 due
to shart circuit. 1t started in the resin
plant. When it reached the commaon
utilities connected to the camphor
plant, all the material inder process
had to be drained to prevent an explo-
sion which would have escalated the
loss. Manssalam lodged a claim for
29246 64 553 under the two palicies. It
requested for the ad hocrelease of 7.5

allow this amount was un|ustified.
New India argiied that the insursd
could not claim the loss as stated in
the claim [orm because it had
accepted the amount as assessed by
the surveyor. The Natlomal
Commission rejected this plea, saying
the consent hiad been rendered invalld
as the insurer had not abided by the
surveyor's recommended claim
amount. The National Commission
further observed that Mangalam had

crome for re commissions pointed  out  varioin
ing the resin plant. The Hational discrepancies in the sur-
The surveyar Commisslen vey repoit and  had
inspected the damage and  rejected New substantiated the |oms
izsued an interim report  ladia’s plea, to be ¥2926.64,5853. So,
assessing the minimum  saying the consent it held the entire daim te
lishility at T81557419. It had became be payahle.
recommended an on-  Invalld as the Accordingly, by it

account ad hoe payment
of T crore towards the
claim. This amount was
disbursed by the insurer.

The surveyotr asked
Mangalam to give lts con.
sznt for settling the cliims at
2UB02.43,552. Being in & precarious
financial condition, Mangalam issued
the consent letter. The surveyor then
submitted a final report assessing the
loss at T18.0243,55). Mangalam dis-
puted the claim computation, and
requested an interim payment of W0
erare. This was ignored.

New India did not dispute the sur.
vey repott, yet tejected the surveyor's
recammendation for payment of claim
towands the loss from dizining of :hr

insurer itsell had
not abided by the
clalm amount
recommended by
the surveyor

order of November 12,
2020, delivered by Justice
B E Agrawal for the bench
along with 5 M Kantiler,

ost  upper-middle-

class parents today

resard 2 [oreign
degies 23 a passport to the
good life for their child,
Hence. a foreign university
education has emerged as one
aof the most importamt goals
of affluent Indinns. Since the
corpus required is large,
pazents need to sturt investing
early for it

Most popular destinations
Earlies, the most pogular des-
tination: were the United
States |UZ) and the United
Kingdom (UK}, Today they
have been supplanted by
Canata, “In Canada, there isa
high probability that after com-
pleting her course the student
will get 3 work visa, a perma-
nent residency, and fnally a
citizenship. Both in the US and
the UK, there is a high level of
uneertainty nowsdays in this
regard,” says Neeraj Khanna,
co-founder and director of
Bengaluny-based Spark Caresr
Mentors. An education In
Canada ls about 3035 per cent
cheaper than in the US. Its top
calleges are highly resarded.
The US continues to be a

the Natiomal €

ardered New India to pay
the entire claim amount after adjust-
ing what had already been paid. It was
ardered that this amount af
B16,17.21,556 must be pald along with
12 percent interestwith ly rests
from June 22, 2018, till the date of pry-
ment. & period of three months was
given lor compliance of the arder, and
il delayed the interest rate would be
enhanced to 15 per cent compounded
quasterly. In sdditlon, 10 lakh was
awarded as litigation cost.

for postgradinate education,
especially for the brightest
students who have the ahility
toget inlo Ivy Leazue colleges.
They are confident that a
top-notch company will hire
them and obtain an HIB
visa for themm, or at least post
them to their London or
Singnpare affice. “The US can-
tinues to be a magnet becaiise
that is where the thought
I!:nﬂnihip exists = both o
jes and {n academin,”

mateial inder process in 1l

ﬂysihlnna.
Australia i also much
sought alter. 1t Is less expensive

PERSONAL FINANCE 11

Large corpus required, so
begin investing early

Don'tjeopardise your retirement life for providing foreign education to your child

HOW MUCH WILL A PG DEGREE FROM A FOREIGN UNIVERSITY COST (%)

rate fluetuations. If the cost
rises faster than expected,
imvest mare.

lovest in simple products
If the ol is 10-15 years sway.
begin with a pure equity port-
folie. Dnee [t i five-ssven years
away, move to a balanced poit:
{nlia About s yearor two before
the tarseted date. shift entirely
imto debt so that & downswing
In the equity marlets does not
=poil your plans. “0n the equity
side of the portiolio, Use equlty
mutual finds. On the debt side,
use debt mutual funds ke gilt
funds {provided you have five
years) or FSU and banking
funds. Long-term bonds and
Sukanya Samrniddhi Yojana may
also heused " says Pandyn.
Some finincial planners
suigmest a mix of passive funds,
“You can build an equity port-
folio using a Nifty 50 Exchange
Traded Fund snd an S&F 500
hasedindex fund " says Avinash
Luthria, aSehi-registered invests
ment advisor and founder,
Fiduciaries. Investing in an
ternational fund will slio help
you tackle exchange-mte tisk.
On the debt side, Luthria sug-
eests Publlc Provident Fund and
Tieuidd funcds {to minimise dura-

tlonand credit risk]
Mworage MBa IMastes ina STEM course -STEM course i

SisE Avoid such branded procucts as
Country duration Min Max Min Max Min MEx e mutual funds, Since the
[T Tin  WmA00 (000800 NS00 LA00000 600000 [EEM00  sset under manssement of
il Mo BL00  BEIN B0 5000 E5000 80540l tome of thess funds is small
their expense ratlo could be
u W 3430000 7T0000 3038000 5978000 .00 S0 prish, Thedr returms are also not
At fia s BS0000 M0N0 AL0s000 7980000 185000 068,000 Ke1 ol l:“:::’!ﬂﬁ;l’:
e anly for people who lack .
o neeeogra e il = cipline o save regularly or who
n 13 s, Wz 1 may withraw from that corpus
i e o —; for other purposes. These

than the US and the weathes is
aftractive Till a few yearsago, o
permanent  residency  in
Australis was easy o get
But over the past couple of
wears, this has become difficult
as its crlteria, oo, have become
more strinzent.

the best jobs are. On the non-
tech side, Finance Is highly
soight-after, followed by
Economics,” says Khanna,

How biga corpus will
younced

Costs vary widely as they
depend on a variety of fac

Computer science is the most
sought-after course on the
engineering and tech side.
“About three out of five stu-
dents gning abroad an the tech
side want lo stody compuiter
science because that is where

he country, the ranking
and brand value of the univer.
sity, the eourse, and so on |see
tabie]. If your child ls young.
aim to achieve a ballpark fig-
ure, sinee o not know the
strentn she will opt for. Ifshe is
clder, take the current cost and

apply an inflation multiplier
for the yeans left. “Using 2 67
per cent annual inflation rate
o estimate future cost should
suffice,” says Arnav Pandya,
certified financial planner and
foundes, Moneyeduschool. He
wam: that the rupee's depre-
ciation szminst hamder cur-
rencies can also cause yous cal
culstions tops awry.

Prepare an excel sheet that
ells you how much corpus you
should accumulste by the emd
of eaxch year. The tmrget
amount may have to be resst
due to inflation and exchangse-

labelbed products may prevent
suich behaviour.” says Lithria

Child insurance plans ame
alsoavailible They, too, may be
avoided as they make pay-olits
ot spexific points of time. This
inflexihilitycan cuse problerns
“Buy sulficlent term insurinees
s0 that the goal does not et
jeopandised in any cipcum-
stange,” says Luthria.

If savings dan't suffice, let
the child take s loan or try [or s
scholarship, Do not jeopandise
your retirement completely in
trying to provide for child's
imtermational ecicstion. At least
try to strile a halance.
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Overall Performances that ensures reliability
Extmet of Unaodited Standatonn snd Conolidated Financial Resuits for the Quarer and Holf Year ended 30th Septembar, 2020
(T in Lacs-Excepl EPS}
Standaiony
s Partlculars Quarter | Quartsr | Haff Yoar | Half Yoar [ Yaar
o, encod | ended ended | ended | ended | anded
30,08.2020 |30.09.2019 | 30,002020 | 15,002018| 31.03.2030 | 30.00.2020| 36.00.2011|
Unaudited | Unsudited | Unausdited | Unaudited | Audited | Unaudited| Uraiditod

| 1_| Totad Incoms from Cparations 589,53 15, 16| 15,154.40131.720,30 | 61,507 68| B,789.41| 15.407 68| 16,881.77 | 3186166 |B1OT0.T4
2 | Net Profi{Loss) for the period

[before iax axceplional andior extaardinesy flems) | 383.42] 96869 61192) 179216 | 3.159684| 38217| 75343 55213 | 160843 | L1987
I3 | W&l PromuiLoss) for e pening b=iore — i T T [T~ 1 |

(afier excepbonal andior sxirsordinary ibems) 39342] ORDEG 61192) 179218 315964 38217) 75343 55213 | 1.60943| 119877
4 | Net Profiti{Loss) for the period afier fax

(afier excegbonal andior exirsordinary ibems) 283.01] 61342 43463) 104750 | 296707 26386) 39400 36%EA 95540 | 2204.23
(5| Vol Compranensive Ihcome for e pariod

[Compeising Profit{Loss] for the pariod (after fax)
| | and other comarnhansive neoms jafer ax Z443] E1TAS A1686) 145606 256152) 2M4460) 30000 3613 96554 | 216731
6 | Paid-up Equity Share Capilal
|| (Face Value Re 1% per share} 2260861 235006| 225085) 235066 | 225006) 226086 2I50658) 226085 | 225006 | 295085
7_| Reserves (axcluding Revaluaban Reserve) ! -| 52.55392]51.031.60 | 5223708 - -|67,595.49 | 64 45633 [B7.17267
B | Eamings Per Share I

Basic & diluted [ Fs) 013 27 018 051 107 o1 0.17] 0.18 042 088

Notas:

The it | B f Directars af e h .13, 2020,

1) Tha ibove resls 2
' E:sT'he shove [s @n ennu:l of the delaJed formet of Finencial Results for the uumer!nuecl September, 3, 2020 fiad with Sk Exchanges under regulation 33 of SEBI (Listing
fiont and O o 2015 The hull formailof tha Financlal Resusts for Ihe quartar snded September 30, 2020 sre avallable onlhe Sock Exchangs

| | wibsiti, www bsalngta,com and the Company's wabalte wwa brwil.co.n

For BMW Industries Lid

-
Ram Gopal Barsal

Piace : Kolkata Chairman
Dale - 13th November, 2020 DIN: 00144153
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