& BMW Industries Ltd.

Date- 16/09/2020

To
Listing Department The General Manager
Calcutta Stock Exchange Limited Department of Corporate Services
7, Lyons Range BSE Limited
Kolkata- 700 001 Phiroze Jeejeebhoy Tower

Dalal Street, Mumbai- 400 001
Scrip Code- 12141-CSE Scrip Code- 542669

Sub: Newspaper Advertisement pursunt to regulation 47 of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

Dear Sir / Madam

Pursuant to Regulation 47 of the SEBI Listing Regulations, please find attached herewith a
copy of the newspaper publication - ""Extract of Standalone and Consolidated unaudited
Financial Results for the 1% quarter ended June 30, 2020" published in BUSINESS
STANDARD (English) and AAJKAAL (Bengali) newspapers on September 16, 2020.

This is for your information and record.

Thanking you and yours faithfully,
For BMW Industries Limited

Digitally signed

KAPUR oy
VIKRAM bate: 202009.16

13:01:43 +05'30'

(Vikram Kapur)
Company Secretary & Compliance Officer
ACS No.: A9812

Encl: As above

Regd. Office : 119, Park Street, White House, 3rd Floor , Kolkata - 700 016
Tel : 91 33 2226 8882 ; Telefax : (033) 4007 1704
Email : info@bmwil.co.in, Web : www.bmwil.co.in
CIN : L51108WB1981PLC034212



BllSilleSS Standard KOLKATA | WEDNESDAY 16 SEPTEMBER 2020

Sterlite: Red signals
from green protests

The closure of the Vedanta subsidiary's copper smelter over
environmental concerns has impacted thousands of livelihoods

TE NARASIMHAN
Mumbai, 15 September

mritha Chemicals, a chemical

manufacturing unit at

Thoothukudi in southern
Tamil Nadu, was set up around six
years ago. It was one of the many small
and medium downstream industries
that started operations for which the
main raw materials are sulphuric acid
and fluorosilicic acid, by-products
from the Vedanta group’s Sterlite
Copper facility at Thoothukudi. The
Amritha Chemicals factory employs
nearly 100 people.

Gomathi Engineering is another
unit in the same area that does fabri-
cation work for the Sterlite plant. It
employs around 200 people and had
annual revenues of about 31 crore.

Both units have been closed since
the Sterlite factory was forced to down
shutters on May 22, 2018, after a
protest against the plant’s allegedly
poor pollution management practices
went out of hand and a plainclothes
officer opened fire, killing 13 people.
The protests had begun in February
after Sterlite started work on a 32,500
crore plan todouble the plant’s capac-
ity to 800,000 tonnes per year, when
local villages, activists and politicians
alleged that the plant was environ-
mentally hazardous.

Later, the Tamil Nadu Pollution
Control Board turned down the com-
pany’s application for the renewal of
Consent to Operate licence, and the
state government ordered the factory

to close. Since then, the company’s
efforts to get the factory reopened
have been unsuccessful, barring a
decision from the National Green
Tribunal (NGT).

On August 18, the Madras High
Court order upheld the importance of
environmental concerns over eco-
nomic considerations and ordered
Sterlite to keep the Thoothukudi
plant closed.

In its 815-page judgment, the court
said that the factory was in a highly
polluting industry and it raised a series
of issues against the plant’s handling of
hazardous wastes. The court even
pulled up the Pollution Control Board
for allowing the plant to run initially.

On its part, the company claims

that the hazardous wastes identified by
the state pollution control board had
been delisted. Senior advocate C A
Sundaram, appearing for Vedanta,
described the high court’s decision to
keep the plant closed as “retrograde™.
He also said “the factory is in dire
straits” and asked the court to protect
the company from any “coercive steps”
from the state government.

On the concern over pollution,
which is key to the entire issue, Stetlite’s
argument is that there is a case for
heightened pollution in the
Thoothukudi area, but it has not been
conclusively proven anywhere that
Sterlite specifically was the cause of it.
There are 67 other “red category”
industries in the area, including ther-

mal power plants of 5000 Mw (some of
them decades old).

“We firmly believe in the environ-
mentally sound nature of our opera-
tions,” countered Pankaj Kumar, CEO,
Sterlite Copper. “At no point in our
operations were any concerns of pol-
lution raised by the appropriate author-
ities,” he added.

He argued that the emission norms
set by the authorities when the smelter
opened in 1994-95 was 4 kg of sulphur
dioxide (SO2) per tonne of sulphuric
acid (H2SO4), a key raw material in
the smelting process. Later the norm
was revised to 1kg of SO2 per tonne of
H2S0O4 in line with international stan-
dards. To comply, the company says it
has spent ¥400-500 crore in bag filt-
ers, scrubbers, tail gas scrubbers and
soonsince 2013 and says its SO2 emis-
sions are now 0.5 kg
per tonne of H2SO4.
“Legal  luminaries
heard our case in the
NGT and passed judg-
ment in our favour on
merit alone,” Kumar
pointed out.

While all the parties
concerned, including
environmentalist lob-
bies, are pointing fin-
gers at each other, the case is subjudice.
But the fact is that caught in the cross-
fire are the livelihoods of around
50,000 people — excluding down-
stream industries such as Amritha
Chemicals and Gomathi Engineering -
— that are part of an ecosystem that
includes truckers, contractors, labour-
ers, real estate market and even tea
shops that came up around the plant.

The company claims it has been
spending around X600 crore on the
local economy, logistics, local imports
of materials, contract employees and
so on. Thoothukudi is one of the drier
parts of the state so few industries
have come up here, except for power
plants, chemical plants, salt produc-
tion and a port.

For Vedanta the loss from the clo-
sure of the pant is estimated at 35,000
crore; Sterlite Copper accounts for

Sterlite's argument
is that there is a
case for heightened
pollution in the
Thoothukudi area,
but it has not been
conclusively proven
anywhere that
Sterlite specifically
was the cause of it

roughly 35 per cent of the country’s
copper demand. “It is disheartening
tonote that at a time when our nation
is forced to depend on hostile neigh-
bours for copper imports, certain for-
ces are conspiring tostifle our nation’s
ability to be an independent copper
manufacturer,” Kumar said.

He said the state and the Centre
exchequer have lost an equivalent
amount in the past two and half years
owing tocustoms duties since the plant
used to import raw materials such as
copper concentrate, rock phosphate,
limestone, coal, pet coke and so on.

Milan Mehta, Managing Director,
Precision Wires India Ltd, said there
has been a significant impact on the
entire downstream copper processing
industry comprising thousands of
MSME units as a result of the Sterlite
Copper plant closure.

Last year, the down-
stream industries made
do with imports coming
in through the Free Trade
Agreements (FTAs) with
Japan but that source has
dried up owing to the
higher duties imposed by
the Centre. “The capacity
of good quality, cost-com-
petitive copper cath-
odes/rods in the country has been cur-
tailed, which will, in turn, cause issues
related to material availability once
the economy picks up. This will lead to
higher imports which may notbe cost
competitive and will impact the entire
domestic downstream industries inc-
luding ours,” Mehta, who is also the
Vice Chairman of the Winding Wire
Association, pointed out.

“We in the copper downstream
industry are keen that a suitable solu-
tion is found within the existing legal
framework, and hope that the smelter
is allowed to restart,” he added.

Relief may be some time away.
When the matter came up for a hearing
on August 31, the Supreme Court gave
the Tamil Nadu government four
weeks to respond. The next hearing
depends on whether the state govern-
ment meets that deadline.
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US-China split will
hurt clean energy

MEGHAN L O'SULLIVAN
15 September

The search for silver linings to
the pandemic has come up
woefully short. But one hope-
ful prospect is that the disrup-
tion willaccelerate the shifttoa
more sustainable energy future.
There is a compelling logic
to link Covid-19 and its geopo-
litical makeover to a change in
energy fortunes. Energy and
geopolitics have always been
intertwined. Before the pand-
emic, there was a growing body
of work looking at how the en-
ergy transition, primarily away
from fossil fuels and toward re-
newables, was going toreorder
global politics. Less recognised,
however, is that the street goes
two ways: geopolitics will also
shape the energy transition.
The ways in which Covid-
19 has restructured the geopo-
litical landscape are therefore
relevant to the future of energy.
Unsurprisingly, the most con-
sequential bilateral relation-
ship for the transition is betw-
een the two largest economies,
the US and China. There’sbeen
much discussion of how Chi-
nese state policy and subsidies
can accelerate or slow the shift,
but less about how the state of
affairs between Washington
and Beijing can affect whether
and how the world moves toa
more sustainable energy mix.
The rapidly deteriorating
US-China relationship should
be a cause of major concern.
This linkage between energy
and great power relations was
evident well before the pan-
demic. The trade war between
Washington and Beijing took a

f

toll on the economies of both
countries, but the impact on
China was more significant.
Trade tensions curbed business
investment and factory activity
in China, helping tamp Chinese
economic growth to its lowest
rate in nearly 30 years.

This decline in economic
growth sent shivers through the
Communist Party. It led the
government to enact fiscal and
monetary policy measures that
collectively signalled that Beij-
ing placed on a far higher value
on economic growth than on
its green transition. Fiscal stim-
ulus provided a boost to infra-
structure projects, while invest-
ment in renewable energy fell.

In October 2019, Premier Li
Keqgiang emphasised the imp-
ortance of coalin China’s ener-
gy mix, in what appeared to be
a significant departure on the
nation’s past efforts to limit it.

The downward spiral of US-
China relations is the backdrop
against which the energy tran-
sition will unfold.

We might think about two
broad models for the global
shift: a top-down transition and
a bottom-up one. Rocky US-
Chinese ties, however, create
obstacles for both.

Bloomberg
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EXTRACT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER ENDED 30.06.2020

RBI’s third eye

As challenges mount, the central bank will

when inflation seems uncomfort- [Rs. in Lakhs except EPS]

) ! ably elevated. Standalone Consolidated
need to strike a fine balance between Will the RBI manage? Only if it
. - o e strikes a fine balance between its sl Batictinrs Quarter Quarter Quarter Year Quarter Quarter Quarter Year
managing theru pee, domesticli qui d ity various objectives (the rupeo, infla- No. Ended Ended Ended Ended Ended Ended Ended Ended
i i i tion and bond yields), by doing a 30.06.2020 31.03.2020 30.06.2019 | 31.03.2020 | 30.06.2020 | 31.03.2020 | 30.06.2019 | 31.03.2020
an d fl 5Ca I fl nandn g little bit for eac%. - by & (Unaudited) | (ReferNote 4) | (Unaudited) (Audited) (Unaudited) | (ReferNoted) | (Unaudited) (Audited)
But won't that stoke the classic 1| Totalincome from operations (net) 10,739.07 24005.35 | 2287694 | 9434459 [ 1372604 | 2828226 |  28,157.83 | 11528740
which can get rolled over). States, “impossible trinity” problem for the 2 | Net Profit/(Loss) for the period (before tax, Exceptional and/ | (2,706.13) (992.32) 457.24 2349 | (2,82237) (987.91) 801.68 1,003.52
too, will have a considerable fiscal RBI, whereby only two of the three or Extraordinary items)
problem. Accounting for revenue are simultaneously possible — a 3| Net Pmﬁt/(Loss.) 1orilhe period before tax (after Exceptional (2,706.13) (992.32) 457.24 23.49 (2,822.37) (987.91) 801.68 1,003.52
losses — including the shortfall in fixed exchange rate, capital account and/or Extraordinary tems) .
the goods and services tax compen- convertibility and monetary policy 4 glne;/!;rrog%goorssl)n;(:; :;lee ngse)nod after tax (after Exceptional (2,292.63) (764.39) 476.59 1990 | (2381.22) (859.18) 721.09 59049
sation trom thegenirgl gavernment  indepandenee? 5| Total Comprehensive ncome for the period [Comprisng (2,292.69) (707.09) 47659 | esn| 2 721.09 67845
—we believe the state fiscal deficit How can .the. RBI keep the rupee Profit{Loss) for the period (atertax) and other
will rise to 4.5 per cent of GDP, from  from appreciating much, allow Comprehensive Income (afer tax)]
24 per cent budgeted. And adding large capital inflows and still have 6 | Equity Share Capital 157543 1575.43 157543 1575.43 157543 1575.43 157543 157543
- on the borrowings of public sector monetary policy space for keeping 7 | Reserves (excluding Revaluation Reserve) as shown in the - - 29,096.74 - - 29,658.21
PR AMUL BHANDARI enterprises, the overall public liquidity loose? Audited Balance Sheet N
sector borrowing could cross Historically and globally, this has 8 [ Eamings per Shar (of Rs.10/ each) (for continuing and
16 per cent of GDP. proven impossible. The main reason discontinued operations)
s the pandemic took hold, the But, if the RBI helps out by buying for this is as follows: Simply put, if a g)) BD?Iﬂtce ’ ﬂ jgg; E:ggg ggg g}g 8 g} 3 Eg:gg 223 g;g
A last few months were tough. a proportion of these bonds via central bank is, say, buying dollars to : : i : : - : -

But the Reserve Bank of India
(RBI) sailed through, almost making
it look effortless. It supported the
economy in every possible way —
rate cuts, liquidity infusions and
regulatory easing.

In terms of monetary policy, the
RBI sought to balance two objectives:
Not letting the rupee appreciate in
the midst of a pandemic and provid-
ing enough liquidity to support a
recovery. Luckily, the two were
aligned. A shrinking trade deficit and
large capital inflows enabled it to buy
dollars, build up currency reserves
and infuse rupee liquidity into the
banking system. The large liquidity
surplus helped the interest rate cuts
filter through to the money, corporate
and government bond markets.

But the next few months could get
harder. In the first half of the year, the
mere expectation of the RBI buying
government bonds (known as open
market operations, OMOs) later in the
year to help the government fund a
large fiscal deficit was enough to
soothe bond market nerves. But it is
now expected to “walk the talk”.

The fiscal situation is tight. The
central government’s fiscal deficit
could rise to over 8 per cent of GDP
in FY21, from 3.5 per cent budgeted
at the start of the year. In May, it had
already announced that borrowing
will be ¥4.2 trillion more than bud-
geted. Over and above that, it has
been borrowing a little more at each
bond auction (and also issuing more
treasury bills than normal, some of

OMOs, it would add to the already
elevated rupee liquidity.
Meanwhile, large dollar inflows

keep the exchange rate from appre-
ciating during a period of large dol-
lar inflows, that will result in surplus

continue unabated. Ifthe domestic liquidity,
RBIdoes not want the When pandemic which could stoke
rupee to appreciate fears recede, the inflation. Something
sharply, as seemed to be RBI will have to has to give.
the objective until July, it move quickly, So how will the RBI
will have to continue buy-  withdrawing manage it all? We
ing dollars. That would excess liquidity so believe three things
increase domestic liquidi- it does not become could make it possible.
ty further. inflationary, and One, as long as bank
Buyingbondsanddol-  yet do it without lending remains weak,
lars at a time when bank- hurting the excess liquidity may
ing sector liquidity is recovery not slip out into the
already elevated could real economy, further
raise eyebrows. But why fear surplus stoking inflation.
domestic liquidity? Second, food inflation could fall

It can be a double-edged sword.
Ample liquidity is necessary to
support and revive the economy
after an unprecedented shock. But
too much of it could stoke macro
imbalances like inflation and a
wider trade deficit, eventually
hurting the very recovery it was
meant to support.

Indeed, inflation can’t be ignored.
At 6.7 per cent in August, it has been
outside the 2-6 per cent target band
for several months. And inflationary
pressures seem widespread across
food, fuel and other core categories.

To cut a long story short, the
RBI’s challenges are rising. Not only
is it expected to keep an eye on the
exchange rate and domestic liquidi-
ty like over the last few months, but
now it also needs to play a role in fis-
cal financing. All of this at a time

towards the end of 2020, led by a
favourable base effect, a new crop
coming into the market and repaired
supply chains.

Third, currency in circulation
has been growing rapidly and if this
continues, there will be organic
demand for the RBI to replenish
banking sector liquidity by buying
dollars or bonds.

But there are several risks
involved. One, despite low credit
growth, broad money growth is ele-
vated. A small rise in credit growth
could push it up to unsustainable
levels. Two, while food inflation is
likely to fall, core inflation remains
surprisingly high.

All told, while we believe the
RBIwill just about manage the
situation by striking a balance
across its various objectives, it will
have to be vigilant, looking out for
turning points.

The biggest challenge will per-
haps come later when pandemic
fears recede, activity picks back up,
and central banks begin to with-
draw liquidity globally. The RBI will
have to move quickly then, with-
drawing excess liquidity so it does
not become inflationary, and yet do
it without hurting the recovery.
That deft manoeuvering will per-
haps be the RBI’s toughest chal-
lenge of all. But that is a problem
for another day.

Thewriter is ChiefIndia Economist,
HSBC Securities and Capital Markets
(India)Pvt Ltd

Notes :

The above is an extract of the detailed format of financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. The full format of unaudited financial results are available on the Stock Exchange Website www.nseindia.com,

www.bseindia.com and on the company’s website www.bannarimills.com

Place : Coimbatore

For and on behalf of the Board of Directors

S.V. Arumugam
Managing Director

Date : 15.09.2020 DIN: 00002458
BMW INDUSTRIES LIMITED
Regd Office: 119, Park Street White House, 3rd Floor, Kolkata — 700 016
Phone: 033 4007 1704; Fax: 033 2226 8882  Email: info@bmwil.co.in; Website: www.bmwil.co.in; CIN: L51109WB1981PLC034212
Extract of Unaudited Standalone and Consolidated Financial Results for the for the Quarter ended 30th June, 2020
([ in Lacs- Except EPS)
Standalone Consolidated
sl. Particulars Quarter Year Quarter Quarter Year Quarter
No. ended ended ended ended ended ended
30.06.2020 | 31.03.2020 | 30.06.2019 | 30.06.2020| 31.03.2020 | 30.06.2019
Unaudited | Audited | Unaudited | Unaudited| Audited | Unaudited

1| Total Income from Operations 6,454.96| 61,507.68| 16,390.14 | 7,092.36| 63,070.74| 16,474.00
2 | Net Profit/(Loss) for the period (before tax exceptional and/or

extraordinary items) 218.50| 3,159.64 822.47 169.96| 3,198.77 856.00
3 | Net Profit/(Loss) for the period before tax (after exceptional

and/or extraordinary items) 218.50| 3,159.64 822.47 169.96 | 3,198.77 856.00
4 | Net Profit/(Loss) for the period after tax (after exceptional

and/or extraordinary items) 151.62| 2,397.07 534.08 115.82| 2,204.23 561.40
5 | Total Comprehensive income for the period

[Comprising Profit/(Loss) for the period (after tax) and other

comprehensive income (after tax)] 142.73| 2,361.52 538.51 106.59 | 2,167.31 566.66
6 | Paid-up Equity Share Capital (Face Value Re 1/- per share) 2,250.86| 2,250.86| 2,250.86| 2,250.86| 2,250.86| 2,250.86
7 | Reserves (excluding Revaluation Reserve) -| 52,237.06 - -| 67,172.57 -
8 | Earnings Per Share Basic & diluted (in Rs) 0.07 1.07 0.24 0.05 0.98 0.25

Notes:

1) The above resuls were reviewed by the Audit Committee and taken on record by the Board of Directors of their meeting held on

September, 14, 2020.

2) The above is an extract of the detailed format of Financial Results for the quarter ended June, 30, 2020 filed with Stock Exchanges under
regulation 33 of SEBI (Listing obligation and Disclosure Requirements) Regulations, 2015. The full format of the Financial Results for the
quarter ended June 30,2020 are available onthe Stock Exchange website. www.bseindia.com and the Company's website www.bmwil.co.in

Place : Kolkata
Date : 14th September,

2020
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Harsh Kumar Bansal
Managing Director

DIN: 00137014
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following lands :

under Khatian No.-1138 in Plot No. LR-421
area of land 2.374 decimal, in LR-427 area
of land 1.114 decimal, in Plot No.LR-428
area of land 0.75 decimal, in Plot No. LR -
430 area of land 7.5 decimal, in Plot No.LR-
450 area of fand 0.583 decimal, in Plot
No.LR-451 area of land 0.75 decimal, in Plot
No.LR-452 area of land 0.875 decimal, in
Plot No.LR-426 area of land 0.687 decimal,
under Khatian No.1341 in Plot No.LR-430
area of land 8.00 decimal, in Plot No.LR-458
area of land 8.00 decimal,

under Khatiana No.-728 in Plot No. LR-459
area of land 26.447 decimal,

under Khatiana No.-1136 in Plot No. LR-421
area of land 11.491 decimal, in Plot No. LR-
425 area of land 2.69 decimal,

under Khatiana No.-1246 in Plot No. LR-426
area of land 2.00 decimal, in Plot No. LR-
427 area of land 3.812 decimal,

under Khatiana No.-1248 in Plot No. LR-428
area of land 3.873 decimal, in Plot No. LR-
429 areaofland 9.83 decimal,

under Khatiana No.-1250 in Plot No. LR-430
area of land 5.623 decimal, in Plot No. LR-
451 area of land 2.998 decimal, in Plot No.
LR-452 area of land 3.4796 decimal,

under Khatiana No.-1249 in Plot No. LR-450
area of land 4.046 decimal,

under Khatiana No.-1251 in Plot No. LR-458
area of land 12.247 decimal, in Plot No. LR-
460 area of land 3.52 decimal,

under Khatiana No.-308 in Plot No. LR-461
area of land 3.123 decimal,

situated at district North, 24 parganas,
thana-khardah, Gram Panchayat- Bandipur,
Mouza - Ishawaripur, Touzi No. 439 J.L. No.-
21, is in the name of M/s Pincon Lifestyle
Limited. Itis notified that a Power of Attorney
is Executed in favour of Mr. Paritosh Banik
Slo Babulal Banik by the order of the
Hon'ble Spl Judge, CBI Court No. 4, Bichar
Bhawan, Kolkata vide order dated
29/08/2020 for the said lands. Ithas come to
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