
 

 

Date: 16-07-2024  
  

 

To,  
The Manager  
Listing Department  
BSE Limited  
Phiroze Jeejeebhoy Towers  
Dalal Street, Mumbai- 400001  
Scrip Code: 542669  

To,  
The Manager  
Listing Department  
The Calcutta Stock Exchange Limited  
Lyons Range,  
Kolkata – 700 001  
Scrip Code: 12141- CSE  

  

Dear Sir / Madam,  
  
Subject: Outcome of the Board Meeting of the Company held on July 16, 2024  

 We would like to inform you that the Board of Directors of BMW Industries Limited (‘the Company’) in 
its meeting held at the Registered Office of the Company on Tuesday, July 16, 2024 have approved the 
following:  

1. Un-audited Standalone and Consolidated Financial Results of the Company for the Quarter ended 
June 30, 2024 pursuant to Regulation 30 and 33 of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015.  

2. The Company has decided to relocate its operations from their G T Road (N), Ghusuri, Howrah, 
West Bengal unit to Junglepur, Andul Mouri, NH-6, Howrah, West Bengal unit for improvement in 
efficiency and ease of doing business and  

The meeting of the Board was commenced at 4:00 P.M. and concluded at 6:00 P.M.   

You are requested to take the aforesaid information on your record.  

Yours faithfully,  
For BMW INDUSTRIES LIMITED  
  

 Vikram Kapur  
Company Secretary  
  
 Encl:  

1. The Un-audited Standalone and consolidated Financial Results for the Quarter ended June 30, 
2024. 
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(Rs. in Lakh)

Year Ended
June 30, 2024 March 31, 2024 June 30, 2023 March 31, 2024
(Unaudited) (Audited) (Unaudited) (Audited)

I Revenue From Operations 15,168.35            12,859.12                     14,228.03            53,533.05                      
II Other Income 181.59                  19.45                            102.17                  410.07                            
III Total Income (I+II) 15,349.94           12,878.57                    14,330.20            53,943.12                      
IV Expenses

Cost of materials consumed 5,826.36               2,780.14                       5,410.10               18,696.89                      
Purchase of Stock-in-Trade -                        256.80                          -                        256.80                            
Changes in inventories of Finished goods, stock-in-trade and work-in-
progress

209.76                                          (129.21) 94.27                                              (152.43)

Employee benefits expense 592.46                  530.18                          500.93                  2,093.04                        
Finance costs 383.75                  406.50                          575.61                  1,958.00                        
Depreciation and amortisation expense 834.37                  869.09                          904.63                  3,817.90                        
Other expenses 5,179.28               5,776.30                       4,863.45               19,273.58                      
Total expenses (IV) 13,025.98           10,489.80                    12,348.99            45,943.78                      

V Profit before Tax (III-IV) 2,323.96              2,388.77                       1,981.21              7,999.34                        
VI Tax Expense:

(1) Current Tax 538.03                  758.08                          547.27                  2,033.22                        
(2) Deferred Tax charge/ (credit) 56.90                                            (199.46)                   (10.40) 59.97                              
Total Tax Expenses 594.93                  558.62                          536.87                  2,093.19                        

VII Profit for the period (V-VI) 1,729.03              1,830.15                       1,444.34              5,906.15                        
VIII Other Comprehensive Income (OCI)

(i) Items that will not be reclassified to profit or loss (4.17)                                                 (8.09)                      (2.87)                             (16.70)
(ii) Income tax relating to items that will not be reclassified to profit or 
loss

1.05                      2.03                               0.72                      4.20                                

Other Comprehensive Income for the period (net of tax)                      (3.12)                              (6.06)                      (2.15)                             (12.50)
IX Total Comprehensive Income for the period (VII+VIII)[comprising 

profit/(Loss) and other comprehensive income for the period ]
1,725.91              1,824.09                       1,442.19              5,893.65                        

X Paid-up equity share capital  (Face value - ₹ 1/- each) 2,250.86               2,250.86                       2,250.86               2,250.86                        
XI Other Equity -                        -                                 -                        61,269.45                      

Earnings per equity share 
(1) Basic (₹) 0.77                      0.81                               0.64                      2.62                                
(2) Diluted (₹)                       0.77                                0.81                       0.64                                 2.62 

XII

BMW Industries Limited
CIN : L51109WB1981PLC034212

Phone: 033 4007 1704, E mail: info@bmwil.co.in; Web: www.bmwil.co.in 

Sl No. Particulars

Regd Office: 119, Park Street, White House, 3rd Floor, Kolkata - 700 016

STATEMENT OF STANDALONE  UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2024
Quarter ended 
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Notes:

1

2

3

4          

5          

6          

Place : Kolkata
Date : 16th July, 2024

The Board of Directors of the company in it’s meeting held on 15th May, 2024 has proposed to amalgamate the wholly owned subsidiaries BMW Iron &
Steel Industries Limited (BISIL) and Nippon Cryo Private Limited (NCPL) with the company. This is subject to necessary approval as per the provisions of the
Companies Act 2013.

For and on behalf of the Board of 
Directors
BMW Industries Limited

Ram Gopal Bansal
Whole Time Director
(DIN : 00144159)

Previous periods' figures have been regrouped/rearranged by the Company, wherever necessary.

The figures for the quarter ended March 31, 2024 are the balancing figures between the audited figures in respect of full Financial Year ended March 31,
2024 and the unaudited year- to- date figures upto December 31, 2023.

Pursuant to the search conducted under section 132 of the Income Tax Act, 1961, during the quarter ended 30th June, 2023 the Company has received
Assessment Orders for the financials years 2015-2016 to 2021-2022 and demand notices aggregating to Rs 377.41 lakhs have been issued to the Company.
Rs 83.88 Lakhs pertaining to the financial years 2015-2016, 2017-2018 and 2018-2019 to the extent agreed upon by the company, has been paid and
recognized under current tax for the year ended 31st March,2024. Necessary appeals for remaining amount of demand of Rs. 293.53 Lakhs have been filed
before the Commissioner of Income Tax (Appeals) and are pending as on this date and impact with respect to this are presently not ascertainable. In view of
the management, the allegations and contentions made by Income Tax Authorities as such are not tenable and adjustments if any required will be given
effect to on determination.

The above unaudited standalone financial results for the quarter ended June 30, 2024 along with Notes thereupon were reviewed by the Audit Committee
and thereafter approved by the Board of Directors and were taken on record at their meetings held on July 16, 2024. The Statutory Auditors have carried
out a limited review on the above financial results for the quarter ended 30th June, 2024.

The Company has one operating business segment viz, manufacturing, selling and processing of steel and all other activities are incidental to the same.
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(Rs. in Lakh)

Year Ended
June 30, 2024 March 31, 2024 June 30, 2023 March 31, 2024
(Unaudited) (Audited) (Unaudited) (Audited)

I Revenue From Operations 17,364.76              13,731.23                    15,752.35                       59,818.74                       
II Other Income 182.34                    22.80                            105.01                             428.72                            
III Total Income (I+II) 17,547.10              13,754.03                    15,857.36                       60,247.46                       
IV Expenses  

Cost of materials consumed 5,826.36                 2,701.88                      5,410.10                          18,618.63                       
Purchases of Stock-in-Trade -                          256.80                         -                                   256.80                            
Changes in inventories of Finished goods, stock-in-trade and work-
in-progress

211.10                    (126.81)                        94.27                               (147.19)                          

Employee benefits expense 708.61                    646.32                         585.05                             2,505.43                         
Finance costs 387.87                    411.51                         581.26                             1,978.61                         
Depreciation and amortisation expense 1,092.84                 1,027.40                      1,058.78                          4,451.76                         
Other expenses 6,380.06                 6,353.05                      5,993.80                          23,951.77                       
Total expenses (IV) 14,606.84              11,270.15                    13,723.26                       51,615.81                       

V Profit before Tax (III-IV) 2,940.26                2,483.88                      2,134.10                          8,631.65                         
VI Tax Expense:  

(1) Current Tax 658.12                   767.50                         582.12                             2,156.96                         
(2) Deferred Tax charge/ (credit) 65.82                     (183.86)                        (5.13)                               94.88                              
Total Tax Expenses 723.94                    583.64                         576.99                             2,251.84                         

VII Profit for the period (V-VI) 2,216.32                1,900.24                      1,557.11                          6,379.81                         
VIII Other Comprehensive Income (OCI)

(i) Items that will not be reclassified to profit or loss (3.54)                      (21.42)                          (2.84)                               (14.17)                             

(ii) Income tax relating to items that will not be reclassified to profit 
or loss

0.90                       5.41                              0.70                                 3.59                                 

Other Comprehensive Income for the period (net of tax) (2.64)                      (16.01)                         (2.14)                               (10.58)                            
IX Total Comprehensive Income for the period (VII+VIII)[comprising 

profit/(Loss) and other comprehensive income for the period ]
2,213.68                1,884.23                      1,554.97                          6,369.23                         

X Profit/ (Loss) for the year Attributable to:
(a) Owners of the company 2,233.78                1,903.22                      1,556.17                          6,374.83                         
(b) Non-controlling Interest (17.46)                    (2.98)                            0.94                                 4.98                                

XI Other comprehensive Income attributable to:
(a) Owners of the company (3.40)                      (14.35)                         (1.72)                               (12.41)                            
(b) Non-controlling Interest 0.76                       (1.66)                            (0.42)                               1.83                                

XII Total comprehensive Income attributable to:
(a) Owners of the company 2,230.38                1,888.87                      1,554.45                          6,362.42                         
(b) Non-controlling Interest (16.70)                    (4.64)                            0.52                                 6.81                                

XIII Paid-up equity share capital  (Face value - ₹ 1/- each) 2,250.86                 2,250.86                      2,250.86                          2,250.86                         

XIV Other Equity 63,868.19                       

Earnings per equity share -not annualised

(1) Basic (₹) 0.98                        0.84                              0.69                                 2.83                                 
(2) Diluted (₹) 0.98                        0.84                              0.69                                 2.83                                 

BMW Industries Limited

STATEMENT OF  UNAUDITED  CONSOLIDATED  FINANCIAL  RESULTS  FOR  THE QUARTER  ENDED  30TH JUNE, 2024

Phone: 033 4007 1704, E mail: info@bmwil.co.in; Web: www.bmwil.co.in 
Regd Office: 119, Park Street, White House, 3rd Floor, Kolkata - 700 016

CIN : L51109WB1981PLC034212

Sl No. Particulars
Quarter ended 
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Place : Kolkata
Date : 16th July, 2024

Ram Gopal Bansal
Whole Time Director
(DIN : 00144159)

The Board of Directors of the Parent company in it’s meeting held on 15th May, 2024 has proposed to amalgamate the wholly owned subsidiaries BMW Iron &
Steel Industries Limited (BISIL) and Nippon Cryo Private Limited (NCPL) with the Parent Company. This is subject to necessary approval as per the provisions of
the Companies Act 2013.

For and on behalf of the Board of Directors of 
BMW Industries Limited

The Group has mainly one operating business segment viz, manufacturing, selling and processing of steel and all other activities are incidental to the same.

The figures for the quarter ended March 31 2024 are the balancing figures between the audited figures in respect of full Financial Year ended March 31, 2024
and the unaudited year-to- date figures upto December 31, 2023.

Previous periods' figures have been regrouped/rearranged by the Company, wherever necessary.

Pursuant to the search conducted under section 132 of the Income Tax Act, 1961, during the quarter ended 30th June, 2023 the Parent Company has received
Assessment Orders for the financials years 2015-2016 to 2021-2022 and demand notices aggregating to Rs 377.41 lakhs have been issued to the Parent
Company. Rs 83.88 Lakhs pertaining to the financial years 2015-2016, 2017-2018 and 2018-2019 to the extent agreed upon by the Parent company, has been
paid and recognized under current tax for the year ended 31st March, 2024 . Necessary appeals for remaining amount of demand of Rs.293.53 Lakhs have been
filed before the Commissioner of Income Tax (Appeals) and are pending as on this date and impact with respect to this are presently not ascertainable. In view
of the management of the Parent company, the allegations and contentions made by Income Tax Authorities as such are not tenable and adjustments if any
required will be given effect to on determination.

(b) The consolidated Accounts for the quarter ended 30th June, 2024 include the figures of the company together with its subsidiaries (hereinafter referred to as
Group), Sail Bansal Service Centre Limited,  BMW Iron & Steel Industries Limited and Nippon Cryo Private Limited. 

(a) The above unaudited Consolidated financial results of BMW Industries Limited ('the Parent Company') and its subsidiaries (together referred to as 'Group')
have been prepared in accordance with Indian Accounting Standards("Ind AS")-34"Interim Financial Reporting" as prescribed under section 133 of Companies
Act, 2013 read with Rule 3 of Companies( Indian Accounting Standards) Rule,2015 ( as amended) and have been compiled keeping in view the provision of
Regulation 33 of SEBI(Listing Obligation and Disclosure Requirements) Regulation, 2015( as amended). These results were reviewed by the Audit Committee and
thereafter, approved by the Board of Directors at its meeting held on 16th July, 2024. The Statutory Auditors have carried out a Limited Review of the above
financial results for the quarter ended 30th June 2024.
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