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INDEPENDENT AUDITORS’ REPORT

The Members of Narayan Dealcom Private Limited
Report on the Ind AS financial statements
Opinion

We have audited the accompanying financial statements of Narayan Dealcom Private Limited
(“the Company”), which comprise the balance sheet as at March 31, 2020, and the Statement of
Profit and Loss (including Other Comprehensive Income) and cash flow statement and the
statement of the changes in equity for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory
information for the year ended on that date ‘Ind AS financial statements”.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act,
2013 (‘Act) in the manner so equired and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies(Indian
Accounting Standards) Rules, 201 S5, as amended, (“Ind AS”) and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31 2020, its profit
for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section
143 (10) of the Companies Act, 2013. Our responsibilities under those Standards are further

report. We are independent of the Company in accordance with the code of ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Key audit matters

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the
Company as it is an unlisted company.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board’s Report including Annexures

to Board's Report, Business Responsibility Report but does not include the financial statements
and our auditor's report thereon.
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Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained during the course of our
audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Management’s responsibility for the financial statements

The Company’s board of directors are responsible for the matters stated in section 134 (5) of the
Act with respect to the preparation of these Ind AS financial statements that give a true and fair
view of the state of affairs (financial position), Profit or Loss (financial performance including
other comprehensive income), cash flows and changes in equity of the Company in accordance
with the accounting principles generally accepted in India, including the Indian Accounting
Standards specified under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other iregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statement that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do S0.

The board of directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as 3
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:
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resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters the

planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

1

and where applicable, related safeguards. From the matters communicated with those charged
with governance, we determine those matters that were of most significance in the audit of the
financial statements of the current period and are therefore the key audit matters. We describe
these matters in our auditor’s report unless law or regulation precludes public disclosure about
the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such communication.

Report on other legal and regulatory requirements

As required by the Companies (Auditor's Report) Order, 2016 (‘the Order”), issued by the
Central Government of India in terms of sub-section (1 1) of section 143 of the Companies Act,

2013, we give in the Annexure ‘A", a statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
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knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books

(c) The balance sheet, the statement of profit and loss, and the cash flow statement dealt with by
this report are in agreement with the books of account:

(d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under
section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014:

() On the basis of the written representations received from the directors as on March 31, 2020
taken on record by the board of directors, none of the directors is disqualified as on March 31,
2020 from being appointed as a director in terms of Section 164 (2) of the Act;

than Rs.25 Crores, the Company is exempted from getting an audit opinion with respect to the
adequacy of the internal financial controls over financial reporting of the company and the
operating effectiveness of such controls vide notification dated June 13, 2017; and

(9) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

a. The Company does not have any pending litigations which would impact its financial position;

b. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses; and

c. There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company

For Nahata & Co
Chartered Accountants
Firm Registration No. 329958E

M’L g N"'A\'/*\/
Ankit Nahata

Proprietor

Membership No. 311657
Place: Kolkata

Date: 15" June, 2020
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Annexure “A” to the Independent Auditor’s Report

(Referred to in paragraph 1 under ‘Report on other legal and regulatory requirements’ section of
our report to the members of Narayan Dealcom Private Limited of even date)

1. In respect of the Company'’s fixed assets:

(@ The Company has maintained proper records, wherever applicable, showing full particulars,
including quantitative details and situation of fixed assets,

(b)  The fixed assets of the Company were Physically verified, wherever applicable, in full by the
management during the year. According fo the information and explanations given to us and as
examined by us, no material discrepancies were noticed on such verification.

5. In our opinion and according to the information and explanations given to us, the company has not accepted any
deposits and accordingly paragraph 3 (v) of the order is not applicable.

6. The Central Government of India has not prescribed the maintenance of cost records under sub-section (1) of
section 148 of the Act for any of the activities of the company and accordingly paragraph 3 (vi) of the order is not
applicable.

7 In respect of statutory dues:

(a) According to the information and explanations given to us. no undisputed amounts payable in respect of
provident fund, employees’ state insurance, income-tax, sales- tax, service tax, goods and service tax,
duty of customs, duty of excise, value added tax, cess and other material statutory dues were in arrears
as at March 31, 2020 for g period of more than six months from the date they became payable

(b) According to the information and explanations given to us and the records of the company examined by

us, there are no dues of income-tax, sales- tax, service tax, goods and service tax, duty of customs, duty
of excise and value added tax which have not been deposited on account of any dispute,

Accordingly, paragraph 3 (viii) of the order is not applicable.

9. The Company has not raised any money by way of initial public offer or further public offer (including debt

instruments) and has not taken any term loans during the year, Accordingly, Paragraph 3 (ix) of the order is not
applicable.

10.  To the best of our knowledge and according to the information and explanations given to us, no fraud by the
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11.

12.

13.

14

15

16

According to the information and explanations given to ys and based on our examination of the records of the
company, the company has not entered into non-cash transactions with directors or persons Connected with
them, Accordingly, paragraph 3(xv) of the order is not applicable,

According to the information and explanations given to us and based on oyr examination of the records of the
company, the company is not required to be registered under section 45-1A of the Reserve Bank of India Act
1934,

For Nahata & Co
Chartered Accountants
Firm Registration No. 329958E

/4’”‘

|t plpiat™=

Ankit Nahata

Proprietor
Membership No. 31 1657
Place: Kolkata

Date: 15" june, 2020
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Narayan Dealcom Private Limited
Balance Sheet as at 31st March, 2020

Amount in Rs,

ASSETS Notes As at As at
No. 31.03.2020 31.03.2019

Non-current Assets
(a) Property, Plant and Equipment
(b) Capital Work-in-progress

{c) Intangible Assets & t]
(d) Financial Assets
i) Investments 2 13,85,73,300  13,85,70,000

i)  Other Finangial Assets
(e) Deferred Tax Assets (Net)

f) Other Non current assets - -
Total Non-current Assets 13,85,73,300 13,85,70,000
Current Assets

(a) Inventories -

(b) Financial Assets
(i) Trade receivables

(ii) Cash and cash equivalents 3 76,520 28,271
(ili) Other Bank balances - -
(iv) Loans 4 7,11,36,554 6,81,04,000
(v) Others - -
(e} Other current assets -
Total Current Assets 7,12,13,074 6,81,32,271
Total Assets 20,97,86,374 20,67,02,271
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 5 42,20,000 42,20,000
(b) Other Equity 6 20,20,54,342 20,19,01,190
Total Equity 20,62,74,342 20,61,21,190
Non-current Liabilities
(a) Financial Liabilities
Borrowings = 7
(b) Provisions = s

(c) Deferred Tax Liabilities (Net) - -
(d) Other Non Current Liabilities - 3
Total Non-current Liabilities - -

Current liabilities
(a) Financial Liabilities
] Borrowings = -

i) Trade Payables 5,67,896 5,67,896
ili)  Other Financial Liabilities Vi 29,38,000 4,000
(b) Other current liabilities - -
(c) Provisions - -
(d) Current Tax Liabilities 8 6,136 9,185
Total Current liabilities 35,12,032 5,81,081
Total liabilities 35,12,032 5,81,081
Total Equity and Liabilities 20,97,86,374 [ 20,67,02,271
0 (0)
Summary of significant accou nting policies 1
Notes on Financial Statements 2t019

These notes are an integral part of the Financial Statements.

As per our report of even date

For Nahata & Co For and on behalf of the Boar

Chartered Accountants
Firm’s ICAI Registration No. 329958E

Ankit Nahata !DIN:Otl 014
Proprietor r 7 \Q
Membership No. 311657
umar Bansal
Director
Place : Kolkata —DIN: 00137120

Date : 15th June, 2020



Narayan Dealcom Private Limited
Statement of Profit and Loss for the year ended 31st March, 2020

Amount in Rs.

For the year For the year
SI No. |Particulars Not
S | ended 31.03.2020 ended 31.03.2019

I [Revenue from Operations

15,54,190
Il |Other Income 9 4,57,909 2,25,616
Il |Total Income {1+1) 4,57,909 17,79,806

IV |EXPENSES
(a) Costof materials consumed - -
(b)  Purchases of Stock in Trade 14,92,086
(c) (Increase)/ Decrease in stock of finished goods, stock in
trade, work-in-progress i :
(d) Employee benefits expense
(e) Finance costs - -
(f) Depreciation and amortisation expense -

(8) Other expenses 10 2,60,727 1,73,614
Total Expenses (Iv) 2,60,727 16,65,700
v Profit/(Loss) before tax (ln-1v) 1,97,182 1,14,106
VI |Tax Expense
(1) Current tax 11 44,030 29,668
(2) Deferred tax- Charge/{CreditJ - -
Total tax expense 44,030 29,668
VI |Profit/(Loss) for the year (V-vi) 1,53,152 84,439

Vil |Other comprehensive income

Items that will not be reclassified to profit or loss
-Remeasurement gains / (losses) on defined benefit plans - -
-Income tax relating to items that will not be reclassified to profit - -
Other Comprehensive Income for the year(net of tax) - -

IX  |Total comprehensive income for the year (Vil + Vil 1,53,152 84,438
X |[Earnings per Equity share (of par value Rs 10 each):
(1) Basic 0.36 0.20
(2) Diluted 0.36 0.20
Summary of significant accounting policies 1
Notes on Financial Statements 2to 19

These notes are an integral part of the Financial Statements,

As per our report of even date
For ahd on behalf of Boayd i
For Nahata & Co i s
Chartered Accountants Fb,
Firm’s ICAI Registration No. 329958E Harsh Kumar

Mc F IJM Director

: 00137014
Ankit Nahata W\,
Proprietor

Membership No. 311657 Vivek Kumar Bansal
Director
DIN: 00137120
Place ; Kolkata
Date : 15th June, 2020



|Narayan Deaicom Private Limited
Cash Flow for the year ended 31st March, 2020

A. CASH FLOW FROM OPERATING ACTIVITIES 2

315t March, 2020
NHPNOF.ITIE.FDRRT“ & EXTRAORDINARY ITEMS 1,97,182 1,14,106
(OPERATING EXPENSES BEFORE WORKING CAPITAL CHANGES 1,97,182 1,14,106
JADIUSTMENTS FOR CHANGES IN WORKING CAPITAL-
Demeﬁlncrnsej In Loans and Advances (30,32,554) (11,78,537)
Imnaseﬂblcrelse} in Trade Payable and Other Liabilities 29,34,000 5,02,895

(98,554) {6,75,642)

CASH GENERATED FROM OPERATIONS
Direct Taxes Paid
NET CASH FLOW FROM OPERATING ACTIVITIES

(5,61,536)

B. CASH FLOW FROM IN\I'BTINEICIWITES H
Sale/|Purchase) Of Non Current Investments
NET CASH FLOW FROM INVESTING ACTIVITIES

C CASH FLOW FROM FINANCING ACTIVITIES
NET CASH FLOW FROM FINANCING ACTIVITIES

NET INCREASE IN CASH & CASH EQUIVALENTS (A+B+¢)
Cash & Cash Equivalents (Opening Ba
Cash & Cash Equivalents (Closing Balance) - Refer Note No. 3

Note:
The above Cash Flow Stat, has been i pared based on the audited accounts of the Company under the "Indirect Method~ s set out in the Indian muusmm-?msmmenmam Flows.

Summary of significant accounting policies
Notes on Financial Statements
These notes are an integral part of the Financial Statements.

As per our report of even date
For Nahata & Co

Chartered Accountants
Firm's ICAJ

o R

Ankit Nahata !
Proprietor
Membership No, 311657 i
Director
DIN: 00137120
Place ; Kolkata
Date : 15th June, 2020




Narayan Dealcom Private Limited
Statement of changes in Equity for the year ended 31st March, 2020

(a) Equity Share Capital

Particulars Amount in Rs.
Balance As at April 1, 2019 42,20,000

Changes during the year "
Balance as at March 31, 2020 42,20,000

(b) Other Equity Amount in Rz,

Reserves and Surplus

Particulars Securities Premium Reserve Total

Retained Earnings
Balance As at 01.04.2019 20,18,80,000 21,190 20,19,01,190
Profit/(Loss) for the year - 1,53,152 1,53,152
Other Comprehensive Income for the Year arising from
Remeasurement of defined benefit obligation (Net of
Inco=e Tax) - - -

Bala..ce As at 31.03.2020 20,18,80,000 1,74,342 20,20,54,342

Refer Note No. 6 for nature and purpose of reserves,

Summary of significant accounting policies 1
Notes on Financial Statements 2to 19
These notes are an integral part of the Financial Statements,

As per our report of even date

For Nahata & Co
Chartered Accounta nts
Firm’s ICAI Registration No. 329958E

e Not~t~— Harsh Kumar Bansal
A A : Director

Anki-Nahata ._ Wom
Prop. .etor / \\( ;

Membership No. 311657

Vivek Kumar Bansal
Director

’lace : Kolkata DIN: 00137120
Jate : 15th June, 2020 8




Narayan Dealcom Private Limited

Notes to Financia] Statements for the year ended March 31, 2020
Note 1:

A. Corporate Information

Narayan Dealcom Private Limited (‘the Company’), a private limited company, is incorporated at
Kolkata, in the State of West Bengal. The corporate office as well as registered office of the Company is

C. Significant Accounting Policies
a. Basis of Preparation
certain financial instruments that are measured in terms of relevant Ind AS at amortized costs or fair
value at the end of each reporting period.

Historical cost convention js generally based on the fair value of the consideration given in exchange for
goods and services.

As the operating cycle cannot be identified in normal course, the same has been assumed to have
duration of 12 months, All Assets and Liabilities have been classified as current or non-current as per the
operating cycle and other criteria set out in IND AS-1 ‘Presentation of Financial Statements’® and
Schedule III to the Companies Act, 2013.

The functional currency of the company is determined as the currency of the primary economic
environment in which it operates. The Financial Statements are presented in Indian Rupees.

b. Fair Value Measurement



The company has an estab] ished control framework with respect to the measurement of fair values. This
includes a finance team that has overall responsibility for overseeing all significant fajr value
measurements who regularly review significant unobservable inputs, valuation adjustments and fair
value hierarchy under which the valuation should be classified.

¢. Investments in subsidiaries, associates and joint ventures

The Company records the investments in subsidiaries, associates and joint ventures at cost less
impairment loss, if any.

d. Financia] Instruments - Financial assets and financial liabilities

Financial assets and financial liabilities are initially measured at fajr value. Transaction costs that are
directly attributable to the acquisition or issue of financial assets and financial liabilities (other than
financial assets and financial liabilities at fajr value through profit or loss) are added to or deducted from
the fair value of the financial assets or financial liabilities, as appropriate, on initial recognition,
Transaction costs directly attributable to the acquisition of financial assets or financial liabilities at fair

The financial assets and financial liabilities are classified as current if they are expected to be realised or
settled within operating cycle of the company or otherwise these are classified as non-current.
The classification of financial instruments whether to be measured at Amortised Cost, at Fair Value

through Profit and Loss (referred to as “FVTPL") or at Fair Value Through Other Comprehensive
Income (referred to as "FVTOCI") depends on the objective and contractual terms to which they relate,

1) Cash and cash equivalents



The Financial Assets and Financial Liabilities subsequent to initial recognition are measured at amortised
cost using Effective Interest Rate (referred to as "EIR") method.,

through the expected life of the Financial Asset or Financial Liability to the 8ross carrying amount of the
financial asset or to the amortised cost of financjal liability, or, where appropriate, a shorter period, to the
net carrying amount on initjal recognition,

5) Impairment of financial assets

The Company evaluates whether there is any objective evidence that financia] assets measured at
amortise costs including trade and other receivables are impaired and determines the amount of
impairment allowance as a result of the inability of the parties to make required payments. The Company



e.

bases the estimates on the ageing of the receivables, credit-worthiness of the receivables and historical
write-off experience and variation in the credit risk on year to year basis.

Loss allowances for financial assets measured at amortised costs are deducted from the gross carrying
amount of the assets,

the cash flows from the asset expire, or when it transfers the financial asset and substantially all the risks
and rewards of ownership of the asset to another party,

On derecognition of a financial asset (except for equity instruments designated as FVTOCI), the
difference between the asset’s carrying amount and the sum of the consideration received and receivable
are recognized in statement of profit and loss,

On derecognition of assets measured at FVTOCI, the cumulative gain or loss previously recognised in
other comprehensive income is reclassified from equity to profit or loss as a reclassification adjustment,

Financial liabilities are derecognized if the Company’s obligations specified in the contract expire or are
discharged or cancelled. The difference between the carrying amount of the financial liabj lity
derecognized and the consideration paid and payable is recognized in Statement of Profit and Loss,

Inventories
Inventories are valued at lower of the cost or estimated net realisable value,

f. Equity Share Capital



An equity instrument is a contract that evidences residual interest in the assets of the company after
deducting all of its liabilities. Par value of the equity shares is recorded as share capital and the amount
received in excess of par value is classified as Securities Premium.

Costs directly attributable to the issue of ordinary shares are recognised as a deduction from equity, net

g. Provisions, Contingent Liabilities and Contingent Assets

h. Employee Benefits

They are accrued in the year in which services are rendered by the employees. Thus employee benefits
are recognized as an expense in the statement of profit and loss for the year in which the related service
is rendered.

Revenue Recognition

1. Revenue from Operations



e

2. Other Income
Interest, Dividend and Claims:
Dividend income is recognized when the right to receive Payment is established. Interest has been
accounted using effective interest rate method. Revenue in respect of claims of insurance, etc, are
recognized only when there is reasonable certainty as to the ultimate collection,

Taxes on Income

Income tax expense representing the sum of current tax eXpenses and the net charge of the deferred taxes
is recognized in the statement of profit and loss except to the extent that it relates to items recognized
directly in equity or other comprehensive income,

that taxable profits will be available against which those deductible temporary differences can be
utilized,

Deferred tax assets include Minimum Alternative Tax (MAT) measured in accordance with the tax laws
in India, which is likely to give future economic benefits in the form of availability of set off against
future income tax liability and such benefit can be measured reliably and it is probable that the future
economic benefit associated with same will be realized,

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to
the extent that it is no longer probable that sufficient taxable profits will be available to allow all or part
of the deferred tax asset to be utilized.

k. Earnings Per Share

]0

Basic earnings per share are computed by dividing the net profit attributable to the equity holders of the
company by the weighted average number of equity shares outstanding during the period. Diluted
earnings per share is computed by dividing the net profit attributable to the equity holders of the
company by the weighted average number of equity shares considered for deriving basic earnings per
share and also the weighted average number of equity shares that could have been issued upon

conversion of all dilutive potential equity shares,

Segment Reporting



The Company has one operating business segment viz, manufacturing, processing and selling of steel

and steel products comprising of engineering and other products and services and all other activities
are incidental to the same.

D. Critical accounting judgments, assum ptions and key sources of estimation and uncertainty

The preparation of the financial statements in conformity with the measurement principle of Ind AS
requires management to make estimates, judgments and assumptions. These estimates, judgments and
assumptions affect the application of accounting policies and the reported amounts of assets and
liabilities, the disclosures of contingent assets and liabilities at the date of the financial statements and
reported amounts of revenues and expenses during the period. Accounting estimates could change from
period to period. Actual results could differ from those estimates. Appropriate changes in estimates are

Application of accounting policies that require significant areas of estimation, uncertainty and critical
Jjudgments and the use of assumptions in the financial statements have been disclosed below. The key
assumptions concerning the future and other key sources of estimation uncertainty at the Balance Sheet
date, that have a significant risk of causing a material adjustment to the carrying amount of assets and
liabilities within the next financial year are discussed below:

a. Impairment loss on trade receivables
The Company evaluates whether there is any objective evidence that trade receivables are impaired and
determines the amount of impairment allowance as a result of the inability of the customers to make

credit-worthiness of the trade receivables and historical write-off experience. If the financial conditions
of the trade receivable were to deteriorate, actual write-offs would be higher than estimated.

b. Income taxes

Significant judgment is required in determination of taxability of certain income and. deductibility of
certain expenses during the estimation of the provision for income taxes,

¢. Provisions and Contingencies

judgement to existing facts and circumstances, which can be subject to change.

Management judgment is required for estimating the possible outflow of resources, if any, in respect of
contingenciesfclaimf!itigations against the Company as it is not possible to predict the outcome of
pending matters with accuracy,

The carrying amounts of provisions and liabilities and estimation for contingencies are reviewed
regularly and revised to take account of changing facts and circumstances.
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Notes to the Financial Statements

3 Cash and cash equivalents

Amount in Rs.

Particulars Note No. As at 31.03.2020 As at 31.03.2019
(a) |Balances with banks
In Current accounts 62,836 26,937
(b) |Cash on hand 13,684 1,334
76,520 28,271
4 Loans
Particulars Note No. As at 31.03.2020 As at 31.03.2019
At Amortised Cost
Unsecured,considered good
Loans to Bodies Corporate, etc 7,11,36,554 6,81,04,000
7,11,36,554 6,81,04,000
5 Equity Share Capital
~. | Particulars Note No. As at 31.03.2020 As at 31.03.2019
= Authorised:
430000 Equity Shares of Rs. 10 each 43,00,000 43,00,000
(31.03.2017: 430000 Equity Shares of Rs. 10 each)
(01.04.2016: 430000 Equity Shares of Rs. 10 each)
43,00,000 43,00,000
Issued,Subscribed and fully paid up:
422000 Equity Shares of Rs. 10 each 42,20,000 42,20,000
(31.03.2017: 422000 Equity Shares of Rs. 10 each) ,
(01.04.2016: 422000 Equity Shares of Rs. 10 each) i
42,20,000 42,20,000

share held. The dividend, if any, Proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing
Annual General Meeting. In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the

Company, in proportion to their shareholding.

=2 There has been no changes/movements in number of shares outstanding at the beginning and at the end of the reporting

period.
5.3 Shareholders holding more than 5% equity shares
As at 31.03.2020 As at 31.03.2019
Name of Shareholg
No of Shares % of Holding No of Shares % of Holding
BMW Industries Lt 4,17,100 98.84% 4,17,100 98.84%
6 Other Equity
[ Particulars Note No, As at 31.03.2020 As at 31.03.2019
(a) [Securities Premium Reserve 6.1 20,18,80,000 20,18,80,000
(b) |Retained earnings 6.2 1,74,342 21,190
20,20,54,342 20,19,01,190




Notes to the Financial Statements

7 Other financial Liabilty | Amount in Rs.
Particulars Note No. | Asat 31.03.2020 As at 31.03.201‘3_
Other Financial Liabilities 29,38,000 4,000
29,38,000 4,000
7.1 There are no dues to Micro and Small enterprises as at 31st March, 2020. This information as required to be
disclosed under the Micro, Small and Medium Enterprise Development Act, 2006 has been determined to the extent
such parties have been identified on the basis of information available with the Company. E
7.2

Trade payables are non-interest bearing and are normally settled on 120 day terms.

Current Tax liabilities

Amount in Rs.

Particulars Note No. | Asat 31.03.2020 | As at 31.03.2019
Provision for income tax (Net of advance tax) 6,136 9,185
6,136 9,185




Notes to the Financial Statements

9 Other Income Amount in Rs.
For the year ended | For the year ended
Particulars Note No. 31.03.2020 31.03.2019
Interest income 4,50,000 2,25,616
Miscellaneous Income 7,909
4,57,909 2,25,616
10 Other Expenses _ Amount in Rs.
For the year ended
For the year ended
Particulars Note No. 31.03.2020 31.03.2019
(a) |Rates and Taxes - -
(b) |Directors' Remuneration L =
(c) |Bank Charge 10,077 7,364
(d) |Legal and professional fees 65,000 50,000
(e)  |Accounting Charges 45,000 E
(f)  |Payment to Auditor 10.1 7,000 4,000
() [Miscellaneous expenses 37,650 40,250
(h) |Salary 96,000 72,000
2,60,727 1,73,614
10.1 Payment to Auditor includes: Amount in Rs.
For the year ended | For the year ended—l
i tculars Note Bo. 31.03.2020 31.03.2019
Statutory Audit Fees 10.11 4,000
4,000
11  Tax Expense | Amount in Rs,
For the year ended | For the year ended
Particulars Note No, 31.03.2020 31.03.2019
Tax Expense 111 68,180 29,668
68,180 29,668




Notes to the Financlal Statements

12

121 The compa ny has no pending litigation with respect to claim against the company and proceedings pendi

122

123

13 EarnlnE Per Share

Contingent Liabilities, Contj gent Assets and Commitments (to the extent not provided for)

Capital Commitment ; Rs, Nil (Previous year Rs. Nil)

The Contingent Asset is a possible asset that arises from Past events and whose existence will be confirmed on
events not wholly within the control of the entity.The company does not have any such assets,

ing with tax/statutory/government authorities,

ly by the occurance or non-octurance of one or more uncertain future

For the year ended For the year ended
i 7 g 31.03.2020 31.03.2019
a)  [Profit /(Loss) after Tax for Basic & Diluted Earnings Per Share as Pper Statement of Profit and Loss(Rs.) | 1,53,152 84,438
b)  |Number of Equity Shares (Nos):
(i) Weighted average number of equity shares outstanding during the period 4,22,000 4,22,000
(i) Dilutive Potential Equity shares Nil Nil
Nominal value per equity share (Rs.) 10 10
¢} [Earnings per share of Equity share of Re.10 each (in Rs.) - Basic (a/bii)) 0.36 0.20
d) _ |Earnings per share of Equity share of Re.10 each (in Rs.) - Diluted (a/bli)) 0.36 0.20
14 Segment Reporting
The company is engaged primarily in Loans and Investing activities and all other incidental activities thereto. Therefore according to the management this is the only operating segment
as envisaged in "ind AS 108- Operating seg ". Thus no sep Information is disclosed for primary business segments.
15 Related Party Transactions
Related party disclosure as identified by the management in accordance with the Indian Accounting Standard (Ind AS) 24 on "Related Party Disclosures” are as follows:
Related Party where control exist but no transaction hnstalmplanedurlnsthcym-: .
Holding Company : BMW Industries Limited
151 The above related party information is as identified by the Management and relied upon by the auditors,
18

The Company has adopted Indas with effect from 1st April 2017 with comparati being restated wh

staty , total compret

the notes to accounts, The figures for the previous period have been restated, regrouped and reclassified wherever

nting Standard" is provided in
required to comply with the requirement of INDAS and schedule [il,
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