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Chartered Accountants

INDEPENDENT AUDITORS’ REPORT
To the Members of SAIL Bansal Service Centre Limited

Report on the Audit of Financial Statements

Opinion

We have audited the accompanying Financial Statements of SAIL Bansal Service Centre Limited
(“the Company”), which comprise the Balance sheet as at March 31,2024, and the Statement of Profit
and Loss(including other Comprehensive Income), Statement of Changes in Equity and Statement of
Cash flows for the year then ended, and Notes to the Financial Statements, including a summary of

material accounting policies and Other Explanatory Notes for the year ended on that date (hereinafter
referred to as “Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Financial Statements give the information required by the Companies Act 2013 (“The Act”)
in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the companies ( Indian Accounting
Standards) Rules,2015,as amended, (“Ind AS”) and the accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2024, its profit, total comprehensive
income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditors’” Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the Financial Statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of

Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Information Other than the Financial Statements and Auditors’ Report Thereon

¢ The Company’'s Board of Directors is responsible for the other information. The other
information comprises the information included in the Board’s Report including Annexures

to Board’s Report and but does not include the financial statements and our auditors’ report
thereon.

*  Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.
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* In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course of
our audit or otherwise appears to be materially misstated.

* If, based on the work we have performed, we conclude that there is a material misstatement
therein; we are required to report that fact.

We have nothing to report with respect to the above.

Responsibilities of the Management and those charged with governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the state
of affairs (financial position), Profit or Loss (financial performance including other comprehensive
income), Changes in Equity and Cash Flows of the Company in accordance with the accounting

principles generally accepted in India, including the Indian Accounting Standards specified under
section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of

the financial statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditors’ Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditors’ report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with Standard on Auditing(SAs) will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material

if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern,

* Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences

of doing so would reasonably be expected to outweigh the public interest benefits of such
communication,
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Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
“Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

Further our comments in the annexure referred to in the para above, as required by Section 143(3)
of the Act, we report that:

a)

b)

d)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books except for the matters stated in

paragraph 3(vi) below on reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014, as amended from time to time;

The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive
Income), the Statement of Changes in Equity and the Cash Flow Statement dealt with by this
Report are in agreement with relevant the books of account;

In our opinion, the aforesaid financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act, read with the Companies (Accounts) Rules,
2015, as amended from time to time;

On the basis of the written representations received from the directors as on March 31, 2024
taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2024 from being appointed as a director in terms of Section 164 (2) of the Act;

With respect to the maintenance of accounts and other matters connected therewith, reference
is invited to paragraph 2(b) above on reporting under section 143(3)(b) of the Act; and

With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure B”. Our report expresses an unmodified opinion on the

adequacy and operating effectiveness of the Company’s internal control with reference to
financial statements of the company

With respect to the matter to be included in the Auditors’ Report in accordance with Rule 11 of
the Companies (Audit and Auditor’s) Rules, 2014, as amended in our opinion and to the best of
our information and according to the explanations given to us:

L The Company does not have any pending litigation having material impact on the

financial position of the company;

IL The Company did not have any material foreseeable losses against long-term

contracts, including derivative contracts and thereby requirement for making
provision in this respect is not applicable to the company;
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I1I. There are no amounts to be transferred to the Investor Education and Protection
Fund by the Company.

V. a) The Management has represented that, to the best of its knowledge and belief as
disclosed in Note No.41 to the financial statements, no funds (which are material
either individually or in the aggregate) have been advanced or loaned or invested
(either from borrowed funds or share premjum or any other sources or kind of funds)
by the Company to or in any other person or entity, including foreign entity
(“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the

Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

b) The Management has represented, that, to the best of its knowledge and belief as
disclosed in Note No.4l to the financial statements, no funds (which are material
either individually or in the aggregate) have been received by the Company from any
person or entity, including foreign entity (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party (“Ultimate

Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

c) Based on the audit procedures and generally accepted auditing practices followed
in terms of SAs that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and
(b) above, contain any material misstatement; and

The company has neither declared nor paid any dividend during the year thereby
reporting under Section 143(11)(f) is not applicable for the company.

Based on our examination which included test checks, the Company has used accounting
software incorporating all the financial and other transactions involving various operational areas
and functions for maintaining its books of account which have the tables where audit trail (edit
log) for changes made in the transactions at application level through standard tables are
available and have been operated throughout the year for all relevant transactions recorded in the

said software. Audit trail (edit log) with respect to the direct changes at database level have not
been enabled.

In respect of the above software, other than the exceptions noted hereinabove, we have, however,
not come across any instance of the same being tampered with.

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books except for the matters stated in paragraph

3(vi) below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014, as
amended from time to time.

Page 5 of 12

LODHA
&COwur



LODHA
&COur

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from 1st April,
2023, reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014, as
amended from time to time, on preservation of audit trail (edit log) as per the statutory
requirements for record retention is not applicable for the financial year ended 31st March, 2024.

5. With respect to the reporting under section 197(16) of the Act to be included in the Auditors’
Report, in our opinion and according to the information and explanations given to us, no

Remuneration including Directors fee has been

paid by the Company to its Directors.

Accordingly, provisions of section 197 are not applicable to the Company.

Place: Kolkata
Date: May 14, 2024

For Lodha & Co LLP

Chartered Accountants

Firpi\'s ICAI Registration
Nql{301051E/E300284

Boman R. Parakh

Partner

Membership No:053400
UDIN : 24053400BKFCFR9036
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Sail Bansal Service Centre Limited

“Annexure A” To the Auditors’ Report of even date:

The Statement referred to in paragraph (I) with the heading ‘Report on other legal and regulatory
requirements’ of our Report of even date to the members of SAIL Bansal Service Centre Limited on
the Standalone Financial Statements of the Company for the year ended March 31, 2024, we report

’

i) a.  The Company has maintained proper records showing full particulars, including
quantitative details and situations of property, plant and equipment;

b.  During the year Property, Plant and Equipment have been physically verified by the
management according to a regular program of verification which, in our Opinion, is
reasonable having regard to the size of the Company and nature of its assets. As

under Property, Plant and Equipment for which there is requirement for having title

deeds and accordingly provisions of paragraph 3(i)(c) of the order is not applicable to
the company;

d. The company has not revalued any of its Property, Plant and Equipment (including
Right-of-Use Assets) and Intangible Assets during the year. Accordingly, clause 3 (i) (d)
of the Order is not applicable to the Company;

Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder, as amended
from time to time, Accordingly, reporting under paragraph 3 (i)(e) of the Order is not

i) . a, The inventories of the Company have been physically verified by the management
during the year at reasonable ntervals and in our opinion coverage and procedure of

Company and nature of its inventory. The discrepancies noticed on physical verification
of inventories were not more than 10% or more in aggregate for each class of inventory
and have been properly dealt with in the books of account;

b. According to the information and explanation given to us the company has not been
sanctioned working capital limit in excess of Five Crores Rupees on the basis of
securities of Current Assets of the company. Accordingly, reporting under paragraph 3

ii) The Company has not made investments or provided any guarantee or security or
granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships or any other parties during the year,

Accordingly, reporting under paragraph 3(ii) of the Order is not applicable to the
Company.
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iv) In our opinion and according to the information and explanations given to us, the
Company has not granted any loans, made investments or provided any
guarantees/securities to parties covered under Section 185 and 186 of the Act.
Accordingly, reporting under paragraph 3(iv) of the Order is not applicable to the
Company.

v) According to the information and explanation given to us and based on our examination
of the books and records of the Company, the Company has neither accepted any
deposits or amount deemed to be deposits from public covered under Sections 73 to 76
or any other relevant provisions of the Act and rules framed thereunder. Accordingly,
reporting under paragraph 3(v) of the order is not applicable to the Company.

vi) According to the information and explanations given to us, the maintenance of cost
records under Section 148(1) of the Act has not been specified and accordingly, the
provisions of Clause 3 (vi) of the Order is not applicable to the Company.

vii) According to the information and explanations given to us and based on our
examination of the books of account:

a. According to the information and explanations given to us, during the year, the
Company has generally been regular in depositing undisputed statutory dues including
Goods and Services Tax, Provident Fund, Employees’ State Insurance, Income-tax, Sales
Tax, Service Tax, Duty of Custom, Duty of Excise, Value Added Tax, Cess and other
material statutory dues as applicable to it. However, according to the information and
explanations given to us, there is no undisputed amounts payable in respect of these

which were in arrears as on March 31, 2024 for a period of more than six months from
the date they became payable;

b.  According to the information and explanations given to us, there are no disputed

amounts of dues refer to in Clause (vii) (a) above that have not been deposited as on
March 31,2024 on account of dispute.

viii) In our opinion and on the basis of information and explanations given to us and as
represented by the management, we have neither come across nor have been informed of
transactions which were previously not recorded in books of account and that have been
surrendered or disclosed as income during the year in the tax assessments under the

Income Tax Act, 1961 and accordingly reporting under paragraph 3 (viii) of the Order is
not applicable.

ix) In our opinion and on the basis of information and explanations given to us and based

on our examination of the books of account of the Company:

a.  During the year, the Company has not defaulted in repayment of loans or other
borrowings or in the payment of interest to any lender;

b.  The Company has not been declared wilful defaulter by any bank or financial institution
or any other lender;

c. During the year, no term loan has been availed by the Company and accordingly,
reporting under paragraph 3(ix)(c) of the Order is not applicable;

d. According to the information and explanations given to us, and the procedures
performed by us, and on overall examination of the financial statements of the Company

we report that no funds raised on short-term basis have been used for long-term
purposes by the Company;
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. Inour opinion and on the basis of examination of the books of records the company does
have any subsidiaries, associates or joint ventures and hence, reporting under paragraph
3(1)(e) and (f) of the Order is not applicable;

x) According to the information and explanations given to us and based on our
examination of the books of account of the Company:

a. The Company has not raised monies by way of initial public offer or further public offer
(including debt instruments) during the year and hence, reporting under paragraph 3
(x)(a) of the Order is not applicable;

b. The Company has not made any preferential allotment or private placement of shares or
convertible debentures (partly, fully, or optionally) during the year and accordingly,
reporting under paragraph 3 (x)(b) of the Order is not applicable to the Company.

xi)  a During the course of our examination of books and records of the company carried out
during the year in accordance with generally accepted auditing practices in India, and
according to the information and explanation given to us, we have neither come across
any instance of fraud by the Company or on the Company noticed or reported during
the year, nor have been informed of any such cases by the management;

from time to time) with the Central Government, during the year and up to the date of
this report;

c. According to the information and explanation given to us and based on the examination
of the books of accounts of the company, no whistle blower complaints have been

received during the year by the company., Accordingly, reporting under paragraph
3(xi)(c) of the Order is not applicable.

Xii) In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi company and accordingly the Nidhi Rules, 2014 is not

applicable to it, hence, the reporting under paragraph 3(xii) (a, b & c) of the Order is not
applicable to the Company.

Xiii) According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties are in
compliance with Section 177 and 188 of the Act where applicable and details of such

transactions have been disclosed in the Financial statements as required by the
applicable accounting standards,

xiv)’ In our opinion and based on our examination, the company does not have an internal

Xv) According to the information and explanations given to us and as represented to us by

with them and hence reporting under paragraph 3(xv) of the Order is not applicable,
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Xvi)  a.  Inour opinion, the Company is not required to be registered under section 45-1A of the Reserve
Bank of India Act, 1934. Hence, reporting under clause 3(xvi) (a) of the Order is not applicable;

b.  The Company has not conducted any Non-Banking Financial or Housing Finance Activities
without a valid certificate of registration as required under Reserve Bank of India Act, 1934.
Hence, reporting under clause 3(xvi)(b) of the Order is not applicable;

xvii) Based on the examination of the books of accounts we report that the Company has neither
incurred cash losses in current financial year covered by our audit nor has incurred cash losses
in the immediately preceding financial year.

xviii) There has been no resignation of the statutory auditors of the Company during the year and
hence reporting under paragraph 3(xviii) of the Order is not applicable.

xix) According to the information and explanations given to us and based on the financial ratios
(refer note no. 39 to the financial statements), ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information accompanying financial
statements, our knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report
that Company is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date, We, however, state
that this is not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither given any
guarantee nor any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall due.

Xx) In our opinion and based on our examination of the books of account the company is not

XXi) The reporting under Clause 3(xxi) of the Order is not applicable in respect of audit of standalone

For Lodha & Co LLP

rtered Accountants
Fifh's ICAI Registration
Np{{301051E/E300284

Bc\)man: ii &arakh

Partner
Membership No:053400
UDIN : 24053400BKFCFR9036

Place: Kolkata
Date: May 14, 2024
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ANNEXURE “B” TO THE IN DEPENDENT AUDITORS' REPORT

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’
of our report of even date)

Report on the Internal Financial Controls with reference to financial statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

Bansal Service Centre Limited (“the Company”) as at March 31, 2024 in conjunction with our
audit of the financial statements of the Company for the year ended on that date,

Management's Responsibility for Internal Financial Controls

Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered Accountants
of India. These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly
and efficient conduct of ijts business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and

completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act,

Auditors’ Responsibility

operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls System with reference to financial statements and their operating
effectiveness. Our audit of Internal financial controls with reference to financial statements

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system with
reference to financial statements,
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Meaning of Internal Financial Controls with reference to financial statements

maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures
of the company are being made only in accordance with authorisations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorised acquisition, use, or disposition of the company's assets that
could have a material effect on the financial statements,

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or Improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to financial
statements to future periods are subject to the risk that the internal financial control with
reference to financial statements may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

For Lodha & Co LLP

Chartered Accountants

Flin's ICAI Registration
:301051E/E300284

Place: Kolkata
Date: May 14, 2024

Boman R. Parakh

Partner

Membership No:053400
UDIN : 24053400BKFCFR9036
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Sail Bansal Service Centre Limited
Balance Sheet as at March 31, 2024

Rupees in Lakhs

Particulars

These notes are an integral part of the Financial Statements,

As per our report of even date

For Lodha & Co LLP

artered Accountants

| Firm Registration No. 301051E/E300284

Wy

Boman R. Parakh
Partner DIN: 00144159
Membership No. 053400 o

Place: Kolkata
Date:- 14th May,2024

Ram Gepal Bansal

Frypund

bhishek Agarwal

Notes No. As at March 31, 2024 As at March 31, 2023
Assets
il Non-current Assets
(a) Property, Plant and Equipment 2 247.15 268.81
(b) Capital Work in Progress = -
(c) Financial Assets
i) Other Financial Assets 3 4,53 453
(d) Current Tax Assets 8 - 8.01
Total Non-current Assets 251.68 281.35
2 Current Assets
(a) Inventories 5 352 19.68
(b) Financial Assets
i} Trade receivables 6 165.86 101.34
i) Cashand cash equivalents 7 51.77 29.45
(c) Other current assets 10 34.89 28.35
Total Current Assets 256.04 178.82
Total Assets 507.72 460.17
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 11 800.00 800.00
(b) Other Equity 12 (479.12) (496.15)
Total Equity 320.88 303.85
Liabilities
1. Non-current Liabilities
(a) Financial Liabilities
il Lease Liability 13 20.25 21.78
(b) Deferred Tax Liability 4 15.69 17.61
(c) Provision 14 32,99 33.92
Total Non-current Liabilities 68.93 73.31
2. Current liabilities
(a) Financial Liabilities
1) Borrowings 15 24.43 25.36
i) Lease Liability 16 11.98 8.14
ili)  Trade Payables 17
(a) Total Outstanding dues of micro
enterprises and small enterprises i ¥
{b) Total Outstanding dues to creditors other 68.60 38.50
than micro enterprises and small enterprises
iv)  Other Financial Liabilities 18 2.08 3.20
(b) Other current liabilities 19 1.11 1.31
(c) Provisions 20 651 6.50
(d) Current Tax Liability (Net) 8 3.20 -
Total Current liabilities 117.91 83.01
Total Liabilities 186.84 156.32
Total Equity and Liabilities 507.72 460.17
Summary of significant accounting policies 1
Notes on Financial Statements 2to 50

DIN: 06517531

' e W

Vikram Kapur
Company Secretary




Sail Bansal Service Centre Limited
Statement of Profit and Loss for the year ended March 31, 2024

Rupees in Lakhs

B rticilaie Notes | For the year ended | For the year ended
No. March 31, 2024 March 31, 2023

I Revenue from operations 21 301.24 371.81

Il Other Income 22 2.44 1.71

Il Total Income (I + 11) 303.68 373.52

IV EXPENSES

Cost of materials consumed 23 - -

Changes in inventories of Work-in-progress and scrap 24 5.24 (2.47)

Employee benefits expense 25 75.35 74.06

Finance costs 26 2,31 2.32

Depreciation and amortisation expense 27 21.66 21.70

Other expenses 28 182.58 256.52

Total Expenses (IV) 287.14 352.13

V' Profit before tax (lll - V) 16.54 21.39

VI Tax Expense
(1) Current tax 29 7.54

8.72
(2) Income tax Earlier Year 29 - 14.57
(2) Deferred tax- Charge/(Credit) 4 (3.46) (4.02)
Total tax expense 4.08 19.27
VIl Profit for the year (V-vI) 12.46 2,12
VIl Other comprehensive income
(i) Items that will not be reclassified to profit or loss
-Remeasurement gains on defined benefit plans 6.11 (5.55)
i Incorne tax relating to items that will not be reclassified to ia4 (1.40)
profit or loss 29.2
Other Comprehensive Income for the year(net of tax) 30 4.57 (4.15)
IX Total comprehenswe income for the year comprising profit and 17.03 (2.03)
other comprehensive income for the year (VII + VIII) i G
X Earnings per Equity share (of par value Rs 10 each):
(1) Basic 34 0.16 0.03
(2) Diluted 34 0.16 0.03
Summary of significant accounting policies 1
Notes on Financial Statements 21to 50

These notes are an integral part of the Financial Statements.

As per our report of even date
For Lodha & Co LLP
artered Accountants
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Date:- 14th May,2024




Sail Bansal Service Centre Limited
: Statement of Cash Flows for the year ended March 31, 2024

Rupees in Lakhs

Particulars

A. CASH FLOW FROM OPERATING ACTIVITIES :
NET PROFIT/(LOSS|BEFORE TAX

ADJUSTMENTS FOR -

Depreciation

Capital work in progress written off

Sundry balances written off {Net)

Finance costs

Interest on income tax refund

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES
ADJUSTMENTS FOR -

Trade & other receivables

Inventories

Loans and advances

Trade Payahles & other liabilities

CASH GENERATED FROM OPERATIONS

Direct Taxes Paid

NET CASH FLOW FROM OPERATING ACTIVITIES

B. CASH FLOW FROM INVESTING ACTIVITIES :
Purchase of Fixed Assets

Interest on income tax refund

Additions to Capital Work in Progress

NET CASH USED IN INVESTING ACTIVITIES

C. CASH FLOW FROM FINANCING ACTIVITIES:
Repayment of Unsecured loan
Dividend Paid including Corporate Dividend Tax

Lease Liability Repayment
NET CASH USED IN FINANCING ACTIVITIES

Net Increase in CASH & CASH EQUIVALENTS (A+B+C)
Cash & Cash Equivalents as at beginning of the Year ( Refer Note 7)

Cash & Cash Equivalents as at the end of the year (Refer Note 7)

For the year ended For the year ended
March 31, 2024 March 31, 2023
16.54 21.39
21.66 21.70
231 232
23.97 24.02
40.51 45.41
(64.53) 6.59
16.16 (8.73)
(6.54) (4.41)
33.98 {20.93) 1.37 (5.18)
19.58 40.23
3.67 (24.30)
23.25 15.93
(0.93) (9.78)
(0.93) (9.78)
(0.93) (9.78)
22.32 6.15
29.45 23.30
51,77 29.45

Notes :

1. The above Cash Flow Statement has been prepared under indirect method as set out in the Ind A5 -7 "

2. Cash and Cash Equivalents as at the reporting date consists of:

Statement of Cash Flows",

Rupees in Lakhs

|P_altir.ulars :

As at March 31, 2024

As at March 31, 2023

Balances with banks
{i) In Current account

51.23 29.20

(i} In Cash Credit account = =
Cash on hand 0.54 0.25
51.77 29.45

3. Reconciliation of Liabilities arising from Financing Activities :

Rupees in Lakhs

2 As at 31st
I ¥ [ 1 j
Particulars As at 31st March,2023 roceeds raised Non Cash Adjustments Repayment March, 2024
Short Term Borrowings - - - - -
.- Bodies Corporate 25.36 - 0,93 24.43
Lease obligations 29.93 2.30 32.23
Total 55.29 - 2.30 0.93 56,66
summary of significant accounting policies 1
Notes on Financial Statements 2to 50
These notes are an integral part of the Financial Statements.
As per our report of even date For and on behalf of Board of Directors
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SAIL Bansal Service Centre Limited

Notes to Financial Statements for the year ended March 31, 2024

Note 1

A. Corporate Information

SAIL Bansal Service Centre Limited (‘the Company’), is a public limited company, is incorporated
and domiciled in India as a joint venture between Steel Authority of India and BMW Industries
Limited. The corporate office as well as registered office of the Company is situated at 119 Park
Street, White House, 3rd Floor, Kolkata, West Bengal- 700016. The Company is engaged in the
business of processing and trading of steel and all other activities are incidental thereto. Its parent
and ultimate holding company is BMW Industries Limited.

B. Statement of Compliance and Recent Accounting Pronouncements

i)

i)

Statement of Compliance

These financial statements have been prepared under Indian Accounting Standards (“Ind AS”)
prescribed under Section 133 of the Companies Act, 2013 (“the Act”) read with the Companies
(Indian Accounting Standards) Rules, 2015 (as amended from time to time) and other relevant
provisions of the Act (to the extent notified) and presentation requirements of Division Il of
Schedule Il to the Act, as applicable to the Standalone financial statements.

The financial statements for the year ended 31st March 2024 were approved for issue by the

Company’s Board of Directors on 14" May 2024 and are subject to adoption by the shareholders
in the ensuing Annual General Meeting.

All Ind AS issued and notified till the financial statements are approved for issue by the Board of
Directors have been considered in preparing these financial statements.

Accounting policies have been consistently applied except where a newly issued Ind AS is initially

adopted or a revision to an existing Ind AS requires a cha nge in the accounting policy hitherto in
use.

Recent Accounting Pronouncements
Application of New and Revised standards

Effective April 01, 2023, the company has adopted the amendments to existing Ind AS vide
Companies (Indian Accounting Standard) Amendment Rules, 2023. These amendments to the
extent relevant to the company's operation were amendment to Ind AS 1 “Presentation of

Financial Statements” which requires the entities to disclose their material accounting policies




accounting policies were also made in ", Ind AS 107 "Financial Instruments: Disclosures" and Ind AS
34 “Interim Financial Reporting”.

There were other amendments in various standards including Ind AS 101 "First-time Adoption of
Indian Accounting Standards", Ind AS 103 "Business Combinations, Ind AS 109 "Financial
Instruments " Ind AS 115 “Revenue from Contracts with Customers”, Ind AS 12 “Income Taxes”
which has narrowed the scope of the initial recognition exemption so that it does not apply to
transactions that give rise to equal and offsetting temporary differences and Ind AS 102 “Share-

based Payment” which have not been listed herein above since these were not relevant to the
company.

Revision in these standards did not have any material impact on the profit/loss and earning per
share for the period.

iii) Standards issued but not yet effective:
Ministry of Corporate Affairs (“MCA”) has not issued, under the Com panies (Indian Accounting

Standards) Rules, any new standards or made amendments to the existing standards under the
said Rule, which are effective from 1st April, 2024 and applicable to the company.

C. Material Accounting Policies

a. Basis of Preparation
The Standalone Financial Statements have been prepared under the historical cost convention on
accrual basis except for:
a) certain financial instruments which are measured in terms of relevant Ind AS at fair value/
amortized costs at the end of each reporting period.
b) certain class of Property, Plant and Equipment which on the date of transition have been fair
valued to be considered as deemed costs; and

Historical cost convention is generally based on the fair value of the consideration given in
exchange for goods and services.

All the assets and liabilities have been classified as current or non-current as per the Company’s
normal operating cycle and other criteria set out in Ind AS-1 “Presentation of Financial
Statements” and Schedule IIl to the Companies Act, 2013. Having regard to the nature of business
being carried out by the Company, the Company has determined its operating cycle as twelve
months for the purpose of current and non-current classification.

Functional /presentation currency and rounding-off of amounts

The items included in the Standalone financial statements (including notes thereon) are measured

using the currency of the primary economic environment in which the Company operates (“the

functional currency”) and are, therefore, presented in Indian Rupees (“INR” or “Rupees” or “Rs.” or” _

). All amounts disclosed in the Standalone financial statements, including notes thereon, have been W3 CON
rounded off to the nearest two decimals of Lakhs unless otherwise stated.




b. Fair Value Measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an

orderly transaction between market participants at the measurement date under current market
conditions.

The Company categorizes assets and liabilities measured at fair value into one of three levels

depending on the ability to observe inputs employed for such measurement:

i.  Level 1: Inputs are quoted prices (unadjusted) in active markets for identical assets or
liabilities.

ii.  Level 2: Inputs other than quoted prices included within level 1 that are observable either
directly or indirectly for the asset or liability.

iii.  Level 3: Inputs for the asset or liability which are not based on observable market data

(unobservable inputs).

The company has an established control framework with respect to the measurement of fair
values. This includes a finance team that has overall responsibility for overseeing all significant
fair value measurements who regularly review significant unobservable inputs, valuation
adjustments and fair value hierarchy under which the valuation should be classified.

¢. Property Plant and Equipment (PPE)

Property, Plant and Equipment are stated at cost of acquisition, construction and subsequent
improvements thereto less accumulated depreciation and impairment losses, if any. For this
purpose, cost include deemed cost on the date of transition and comprises purchase price of PPE
or its construction cost and includes, where applicable, inward freight, duties and taxes, and
other expenses related to acquisition or installation and any cost directly attributable to bringing
the asset into the location and condition necessary for it to be capable of operating in the manner
intended for its use. Interest on Borrowings utilised to finance the construction of qualifying

assets are capitalised as part of cost of the asset until such time that the asset is ready for its
intended use.

Parts of an item of PPE having different useful life's are accounted for as separate items (major
components) of the PPE.

The cost of replacing part of an item of property, plant and equipment is recognised in the
carrying amount of the item if it is probable that the future economic benefits embodied within
the part will flow to the Company and its cost can be measured reliably. The carrying amount of
the replaced part of property, plant and equipment consequent to additions made thereto is
derecognised. The costs of the day-to-day servicing of property, plant and equipment are
recognised in the statement of profit and loss in which they are incurred. Assets to be disposed off
are reported at the lower of the carrying value or the fair value less cost to sell.




The company’s lease assets comprising of Land and Building has been separately shown under
PPE as Right of Use (ROU) Assets.

Property, plant and equipment that are not ready for intended use on the balance sheet date are
disclosed as “Capital work-in-progress”. Capital work in progress includes purchase price, duties and
taxes (net of input tax credit availed) and any directly attributable cost (including finance costs relating
to borrowed funds utilised for construction or acquisition of property, plant and equipment incurred
till projects are under implementation) of bringing the assets to their working condition and trial run
expenses up to the date of installation. Such items are classified to the appropriate categories of
Property, Plant and Equipment when gets completed and are ready for intended use. Amount paid
towards acquisition of PPE outstanding as at each reporting date are recognized as capital advance
under “Other Non-Current Assets.

Depreciation

Depreciation on Property, Plant and equipment commences when the assets are ready for their
intended use.

Depreciation on Property, Plant and Equipment is provided as per Schedule Il of the Companies
Act, 2013 on straight line method to allocate their cost, net of their residual value. Subsequent

additions to the cost of Property, Plant and Equipment are depreciated over the remaining life of
mother asset.

Assets costing rupees five thousand or less are being depreciated fully in the year of
addition/acquisition.

Depreciation on ROU assets is provided over the lease term or expected useful life of the asset,
whichever is lower and depreciation on Property, Plant and Equipment (other than leasehold
land) commences when the assets are ready for their intended use. Based on above, the
estimated useful lives of assets for the current period are as follows.

Category Useful Life in years
Buildings

Factory Buildings 30
Plant and Equipment 15
Computer Equipment 3
Office Equipment 6
Furniture and fixtures, Electrical Installations 10
Vehicles

Motor Cycles, scooters and other mopeds 8-10

Depreciation methods, Useful lives and Residual values are reviewed and adjusted as appropriate,
at each reporting date.




d.

Intangible Assets

Intangible assets are stated at cost of acquisition/ deemed cost on transition date comprising of
purchase price inclusive of duties and taxes (net of input tax credit availed) less accumulated amount
of amortization and impairment losses. Such assets are amortised over the useful life using straight
line method and assessed for impairment whenever there is an indication of the same.

Amortisation methods, useful lives and residual values are reviewed, and adjusted as appropriate, at
each reporting date.

Leases

The Company’s lease asset classes primarily consist of lease for residential and official
accommodation. The Company assesses whether a contract contains a lease, at inception of a
contract. A contract is, or contains, a lease if the contract conveys the right to control the use of
an identified asset for a period of time in exchange for consideration. To assess whether a
contract conveys the right to control the use of an identified asset, the Company assesses
whether:

(i) the contract involves the use of an identified asset

(ii) the Company has substantially all of the economic benefits from use of the asset through the
period of the lease and

(iii) the Company has the right to direct the use of the asset.

At the date of commencement of the lease, the Company recognizes a right-of-use asset (“ROU
Assets”) and a corresponding lease liability for all lease arrangements in which it is a lessee,
excep't for leases with a term of twelve months or less (short-term leases) and low value leases.
For these short-term and low value leases, the Company recognizes the lease payments as an
operating expense on a straight-line basis over the term of the lease.

Certain lease arrangements includes the options to extend or terminate the lease before the end
of the lease term. ROU assets and lease liabilities include these options when it is reasonably
certain that they will be exercised.

The right-of-use assets are initially recognized at cost, which comprises the initial amount of the
lease liability adjusted for any lease payments made at or prior to the commencement date of
the lease plus any initial direct costs less any lease incentives. They are subsequently measured at
cost less accumulated depreciation and impairment losses, if any. Right-of-use assets are
deprec:ated from the commencement date on a straight-line basis over the shorter of the lease term
and useful life of the underlying asset.

The lease liability is initially measured at the present value of the future lease payments. The lease

payments are discounted using the interest rate implicit in the lease or, if not readily determinable,._-.. A Cr

using the incremental borrowing rates. Lease liabilities are remeasured with a correspondmg
adjustment to the related right of use asset if the Company changes its assessment if whether it w'

exercise an extension or a termination option. The lease liability is subsequently remeasured b




increasing the carrying amount to reflect interest on the lease liability, reducing the carrying amount
to reflect the lease payments made.

A lease liability is remeasured upon the occurrence of certain events such as a change in the lease

term or a change in an index or rate used to determine lease payments. The remeasurement normally
also adjusts the leased assets.

Lease liability and ROU asset (under PPE) have been separately disclosed in the Balance Sheet and
lease payments have been classified as part of financing cash flows.

f. De-recognition of Tangible/Intangible assets and ROU Assets

An item of Property, Plant and Equipment (including ROU assets) and other Intangible assets is de-
recognised upon disposal or when no future economic benefits are expected to arise from its use or
disposal. Gain or loss arising on the disposal or retirement of an item of Property, Plant and
Equipment is determined as the difference between the sales proceeds and the carrying amount of
the asset and is recognised in the Statement of Profit and Loss.

g. Impairment of Tangible/Intangible Assets and ROU Assets

Tangible and Intangible assets are reviewed at each Balance Sheet date for impairment. In case
events and circumstances indicate any impairment, recoverable amount of assets is determined.
An impairment loss is recognized in the statement of profit and loss, whenever the carrying
amount of assets either belonging to Cash Generating Unit (CGU) or otherwise exceeds
recoverable amount. The recoverable amount is the higher of assets fair value less cost of
disposal and its value in use. In assessing value in use, the estimated future cash flows from the
use of the assets are discounted to their present value at appropriate rate.

Impairment losses recognized earlier may no longer exist or may have come down. Based on such
assessment at each reporting period the impairment loss is reversed and recognized in the
Statement of Profit and Loss. In such cases the carrying amount of the asset is increased to the
lower of its recoverable amount and the carrying amount that have been determined, net of
depreciation, had no impairment loss been recognized for the asset in prior years.

h. Financial Instruments

Financial assets and financial liabilities are recognized in the Balance sheet when the Company
becomes a party to the contractual provisions of financial instruments. The Company determines

the classification of its financial assets and financial liabilities at initial recognition based on its
nature and characteristics.




1. Financial assets

K Initial recognition and measurement

The financial assets include investments, trade receivables, loans and advances, cash and cash
equivalents, bank balances other than cash and cash equivalents, and other financial assets.

Financial assets are initially measured at fair value. Transaction costs directly attributable to the
acquisition or issue of financial assets (other than financial assets at fair value through profit or
loss) are added to or are deducted from the fair value of the financial assets as appropriate on
initial recognition. However, trade receivables that do not contain a significant financing

component are measured at transaction price.

Il.  Subsequent measurement

For the purpose of subsequent measurement, financial assets are classified in the following
categories:

i. atamortized cost,
ii.  atfair value through other comprehensive income (FVTOCI), and
iii.  atfair value through profit or loss (FVTPL).

a) Financial assets at amortized cost
A 'financial asset’ is measured at the amortized cost if the following two conditions are met:

e The asset is held within a business model whose objective is to hold the asset for
‘ collecting contractual cash flows, and

* Contractual terms of the asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

Amortized cost is determined using the Effective Interest Rate ("EIR") method. Discount or
premium on acquisition and fees or costs forms an integral part of the EIR.

The effective interest rate is the rate that discounts estimated future cash payments or receipts
through the expected life of the Financial instruments or, where appropriate, a shorter period.

Differences between the value of financial assets measured at amortised cost and the
transaction costs are recognised in the statement of profit and loss on a systematic manner
unless it qualifies for recognition /adjustments as part of the value of the assets.




b) Financial assets at fair value through other comprehensive income (FVTOCI)

Financial assets are measured at fair value through other comprehensive income (FVTOCI) if
these financial assets are held both for collection of contractual cash flows and for selling the
financial assets, and contractual terms of the financial assets give rise to cash flows representing
solely payments of principal and interest.

For the purpose of para (a) and (b) above, principal is the fair value of the financial asset at initial

recognition and interest consists of consideration for the time value of money and associated
credit risk.

c) Financial assets at fair value through profit or loss (FVTPL)

Financial assets that are not classified in any of the categories above are classified at fair value
through profit or loss.

d) Equity investments

Equity investments in the scope of Ind AS 109 are measured at fair value except for investments
in subsidiaries and associates, which are carried at cost.

The Company makes an election to present changes in fair value either through other
comprehensive income or through profit or loss on an instrument-by-instrument basis. The
classification is made on initial recognition and is irrevocable.

If Company decides to classify an equity instrument at FVTOCI, then all fair value changes on the
instrument, excluding dividends, are recognized in other comprehensive income. However,

dividends on equity instruments on fair value through other comprehensive income (FVTOCI) are
recognised in profit or loss.

In addition, profit or loss arising on sale is also taken to other comprehensive income. The
amount accumulated in this respect is transferred within the Equity on de-recognition.

De-recognition
The Company derecognizes a financial asset or a group of financial assets when the contractual
rights to the cash flows from the asset expire, or when it transfers the financial asset and
substantially all the risks and rewards of ownership of the asset to the third party.

On derecognition of a financial asset (except for equity instruments designated as FVTOCI), the
difference between the assets' carrying amount and the sum of the consideration received and
receivable are recognized in statement of profit and loss.




On de-recognition of assets measured at FVTOC| the cumulative gain or loss previously

recognised in other comprehensive income is reclassified from equity to profit or loss as a
reclassification adjustment.

Cash and cash equivalents

All highly liquid financial instruments, which are readily convertible into determinable amounts
of cash and which are subject to an insignificant risk of change in value and are having original
maturities of three months or less from the date of purchase, are considered as cash
equivalents. Cash and cash equivalents includes balances with banks which are unrestricted for
withdrawal and usage.

2.  Financial liabilities
I. Initial recognition and measurement

The financial liabilities include trade and other payables, loans and borrowings, including book
overdrafts, etc.

Financial liabilities are initially measured at fair value. Transaction costs that are directly
attributable to the acquisition or issue of financial liabilities (other than financial liabilities at fair

value through profit or loss) are added to or deducted from the fair value of the financial
liabilities, as appropriate, on initial recognition

Il. Subsequent measurement

For subsequent measurement, financial liabilities are classified into two categories:

(i) Financial liabilities at amortised cost, and

(ii) Derivative instruments at fair value through profit or loss (FVTPL).

Financial liabilities at amortized cost

After initial recognition, financial liabilities are subsequently measured at amortized cost using
the EIR method. When the financial liabilities are derecognized, gains and losses are recognized

in profit or loss. Discount or premium on acquisition and fees or costs forms an integral part of
the EIR.

The effective interest rate is the rate that discounts estimated future cash payments or receipts
through the expected life of the Financial instruments or, where appropriate, a shorter period.

Differences between the value of financial liabilities measured at amortised cost and the
transaction costs are recognised in the statement of profit and loss on a systematic manner
unless it qualifies for recognition /adjustments as part of the value of the assets.




1l. De-recognition

Financial liabilities are derecognized if the Compa ny’s obligations specified in the contract expire
or are discharged or cancelled. The difference between the carrying amount of the financial

liability derecognized and the consideration paid and payable is recognized in Statement of
Profit and Loss.

3. Offsetting of financial instruments

Financial assets and financial liabilities are offset, and the net amount is reported in the Balance
sheet if there is currently an enforceable legal right to offset the recognized amounts and there

is an intention to settle on a net basis or to realize the assets and settle the liabilities
simultaneously.

4. Impairment of financial assets

I.  Non-Financial Assets

An impairment loss is recognised for the amount by which the asset’s carrying amount exceeds
its recoverable amount. The recoverable amount is the higher of an asset’s fair value, less costs
of disposal, and its value in use. To assess impairment, assets are grouped at the lowest levels
for which there are separately identifiable cash flows (cash-generating units). In assessing value
in use, the estimated future cash flows are discounted to their present value using a pre-tax

discount rate that reflects current market assessments of the time value of money and the risks
specific to the asset.

If, at the balance sheet date, there is an indication that a previously assessed impairment loss
no longer exists, the recoverable amount is reassessed and the impairment loss previously
recognised is reversed so that the asset is recognised at its recoverable amount but not

exceeding the value which would have been reported in this respect if the impairment loss had
not been recognised.

Il.  Financial Assets

A financial asset is assessed for impairment at each Balance Sheet date. A financial asset is
considered to be impaired if objective evidence indicates that one or more events have had a
negative effect on the estimated future cash flows of that asset. The company recognises loss

allowances using the Expected Credit Loss (“ECL”) model for financial assets measured at amortised
cost.

Loss allowance equal to the lifetime expected credit losses are recognised if the credit risk on thatl A

financial asset has increased significantly since initial recognition. If the credit risk on a financia

instrument has not increased significantly since initial recognition, the company measures the

- - 3'-
loss allowance for that financial instrument at an amount equal to 12-month expected credity
losses.




However, for trade receivables or contract assets that result in relation to revenue from

contracts with customers, the company measures the loss allowance at an amount equal to
lifetime expected credit losses.

i. Inventories
Inventories are valued at lower of the cost or estimated net realisable value.

Cost, of stores and spares includes expenses incidental to the procurement of the same and
taxes other than those recoverable from taxing authorities. The Cost in this respect is
determined on First in First out Basis. Cost in respect of stores and spares determined on
average basis. Scrap generated is valued at net realizable value.

Stock of Work in Progress includes conversion cost incurred in respect of materials converted
and not lifted by the customers till the year end.

j. Equity Share Capital

An equity instrument is a contract that evidences residual interest in the assets of the company
after deducting all of its liabilities. Par value of the equity shares is recorded as share capital and
the amount received in excess of par value is classified as Securities Premium.

Costs directly attributable to the issue of ordinary shares are recognised as a deduction from
equity, net of any tax effects.

k. Provisions, Contingent Liabilities and Contingent Assets

Provisions involving substantial degree of estimation in measurement are recognized when
there is a legal or constructive obligation as a result of past events and it is probable that there
will be an outflow of resources and a reliable estimate can be made of the amount of
obligation. Provisions are not recognised for future operating losses. The amount recognized as
a provision is the best estimate of the consideration required to settle the present obligation at

the end of the reporting period, taking into account the risks and uncertainties surrounding the
obligation.

Contingent liabilities are not recognized and are disclosed by way of notes to the financial
statements when there is a possible obligation arising from past events, the existence of which
will be confirmed only by the occurrence or non-occurrence of one or more uncertain future
events not wholly within the control of the Company or when there is a present obligation that
arises from past events where it is either not probable that an outflow of resources will be

required to settle the same or a reliable estimate of the amount in this respect cannot be
made.




When there is a possible obligation or a present obligation and the likelihood of outflow of
resources is remote, no provision or disclosure for contingent liability is made.

Contingent assets are not recognised but disclosed in the standalone financial statements by way
of notes to accounts when an inflow of economic benefits is probable,

Provisions, Contingent liabilities, and Contingent assets are reviewed at each balance sheet date.

l.  Employee Benefits

Employee benefits are accrued in the year in which services are rendered by the employees.

Short term employee benefits

Short term employee benefit obligations are measured on an undiscounted basis and are expensed
as the related services are provided. Liabilities for wages and salaries, including non-monetary
benefits that are expected to be settled wholly within twelve months after the end of the period in

which the employees render the related service are recognized in respect of employees’ services up
to the end of the reporting period.

Other Long term employee Benefits

Long Term Employees benefits using defined benefit plans are recognised using actuarial
valuation techniques at the close of each year. Remeasurements comprising of actuarial gains
and losses, are recognised immediately in the Balance Sheet with a corresponding debit or
credit to retained earnings through Other Comprehensive Income ("OCI") in the period in which
they occur. Remeasurements are not reclassified to Profit or Loss in subsequent periods. The
Liability recognised in the Balance Sheet in respect of gratuity is the present value of the
defined benefit obligation as at the balance sheet date. The defined benefit obligation is

calculated by external actuaries using the projected Unit credit method. Leave encashment is
not allowed to the employees.

Defined Contribution Plans

In accordance with the provisions of the Employee Provident Funds and Miscellaneous Provisions
Act, 1952, eligible employees of the company are entitled to receive benefits with respect to
provident fund, a defined contribution plan, in which both the company and employee contribute
monthly to Provident Fund Scheme the Central Government/Trust at a determined rate. The
Company’s contribution is charged off to the Statement of Profit and Loss as and when incurred.

m. Revenue Recognition

1. Revenue from Operations

Revenue from contracts with customers is accounted for only when it has commercial
substance, and all the following criteria are met:



(i) parties to the contract have approved the contract and are committed to performing their
respective obligations;

(i) each party's rights regarding the goods or services to be transferred and payment terms
there against can be identified,;

(iii) consideration in exchange for the goods or service to be transferred is collectible and
determinable.

The revenue is recognized on satisfaction of performance obligation, when control over the
goods or services has been transferred and/ or goods/ services are delivered/ provided to the
customers. Delivery occurs when the goods have been shipped or delivered to a specific
location, and the customer has either accepted the goods under the contract or the Company
has sufficient evidence that all the criteria for acceptance have been satisfied.

Revenue is measured at the amount of transaction price (consideration specified in the contract
with the customers) aliocated to that performance obligaticn. The transaction price of goods sold is
net of variable consideration on account of rebates, claims and discounts, returns, Goods and
Service Tax (GST) and such other taxes collected on behalf of th|rd party not being economic
benefits ffowmg to the comp.auwr are excluded from revenue.

2. Other Income

Interest, Dividend and Claims:

Dividend income is recognized when the right to receive payment is established which is
generally when shareholder approve the dividend. Interest income is accrued on time basis
by reference to the principal outstanding and has been accounted using effective interest
rate method, Insurance / other claims are accounted as and when admitted/settled.

n. Borrowing Costs

Borrowing cost comprises of interest and other costs incurred in connection with the borrowing
of the funds. All borrowing costs are recognized in the Statement of Profit and Loss using the
effective interest method except to the extent attributable to qualifying Property Plant and
Equipment (PPE) which are capitalized to the cost of tha related assets. A qualifying PPE is an
asset, that necessarily takes a substantial period of time to get ready for its intended use or sale.

Borrowing cost also includes exchange differences to the extent considered as an adjustment to
the borrowing costs.

0. Taxes on lhceme

Ircome tax expense' "epresenting the sum of current tax expenses and the net charge of the
deferred taxes is recognized in the statement of profit and loss except to the extent that it reldte:,
to items recognized directly in equity or other comp*ehensm income.




p.

Current Tax

Current income tax is provided on the taxable income and recognized at the amount expected
to be paid to or recovered from the tax authorities, using the tax rates and tax laws that have
been enacted or substantively enacted by the end of the reporting period. Advance tax and

provisions are presented in the balance sheet after setting off advance tax paid and income tax
provision for the current year.

Deferred Tax

Deferred tax is accounted by using the balance sheet liability method in respect of temporary
differences between the carrying amounts of assets and liabilities in the Financial Statements
and the corresponding tax bases used in the computation of taxable profit as well as for
unused tax losses or credits. In principle deferred tax liabilities are generally recognized for all
taxable temporary differences. Deferred tax assets are generally recognized for all deductible
temporary differences to the extent that it is probable that taxable profits will be available
against which those deductible temporary differences can be utilized.

Deferred Tax Asset & Liabilities have been offset wherever the company has a legally
enforceable right to set off current tax assets against current tax liabilities & where deferred
tax assets & liabilities relate to income tax levied by the same taxation authority.

Deferred taxes are calculated at the enacted or substantially enacted tax rates that are
expected to apply when the asset or liability is settled. Deferred tax is charged or credited to
the income statement, except when it relates to items credited or charged directly to other
comprehensive income in equity, in which case the corresponding deferred tax is also
recognized directly in equity.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period
and reduced to the extent that it is no longer probable that sufficient taxable profits will be
available to allow all or part of the deferred tax asset to be utilized.

Deferred tax assets include Minimum Alternate Tax (MAT) measured in accordance with the tax
laws in India, which is likely to give future economic benefits in the form of availability of set off

against future income tax liability and such benefit can be measured reliably and it is probable
that the future economic benefit associated with same will be realized.

Earnings Per Share

Basic earnings per share are computed by dividing the net profit/loss attributable to the equity

holders of the company by the weighted average number of equity shares outstanding during the
period.

Diluted earnings per share is computed by dividing the net profit/loss attributable to the equity\‘ ‘
holders of the company by the weighted average number of equity shares considered for deriving




basic earnings per share and also the weighted average number of equity shares that could have
been issued upon conversion of all dilutive potential equity shares.

g. Segment Reporting

Operating segments are identified and reported taking into account the different risk and return,
organisation structure and internal reporting system.

D. Critical accounting judgments, assumptions and key sources of estimation and uncertainty

The preparation of the financial statements in conformity with the measurement principle of Ind
AS requires management to make estimates, judgments and assumptions. These estimates,
judgments and assumptions affect the application of accounting policies and the reported
amounts of assets and liabilities, the disclosures of contingent assets and liabilities at the date of
the financial statements and reported amounts of revenues and expenses during the period.
Accounting estimates could change from period to period. Actual results could differ from those
estimates. Appropriate changes in estimates are made as management becomes aware of
changes in circumstances surrounding the estimates. Differences between the actual results and
estimates are recognized in the year in which the results are known / materialized and, if
material, their effects are disclosed in the notes to the financial statements.

Application of accounting policies that require significant areas of estimation, uncertainty and
critical judgments and the use of assumptions in the financial statements have been disclosed
below. The key assumptions concerning the future and other key sources of estimation
uncertainty at the Balance Sheet date, that have a significant risk of causing a material

adjustment to the carrying amount of assets and liabilities within the next financial year are
discussed below:

a. Arrangements containing leases

Ind AS 116 requires lessees to determine the lease term as the non-cancellable period of a lease
adjusted with any option to extend or terminate the lease, if the use of such option is reasonably
certain. The Company makes an assessment on the expected lease term on a lease-by-lease basis
and thereby assesses whether it is reasonably certain that any options to extend or terminate the
contract will be exercised. In evaluating the lease term, the Company considers factors such as
any significant leasehold improvements undertaken over the lease term, costs relating to the
termination of the lease and the importance of the underlying asset to the company's operations
taking into account the location of the underlying asset and the availability of suitable

alternatives. The lease term in future periods is reassessed to ensure that the lease term reflects
the current economic circumstances.




b. Depreciation / amortization and impairment on Property, Plant and Equipment / Intangible
assets.

Property, plant and equipment, ROU Assets and intangible assets are depreciated/amortized on
Straight-Line Basis over the estimated useful lives (or lease term if shorter) in accordance with
Internal assessment and Independent evaluation carried out by technical expert/ Schedule Il of
the Companies Act, 2013, taking into account the estimated useful life and residual value,
wherever applicable. The Company reviews the estimated useful lives of the assets regularly in order
to determine the amount of depreciation / amortization and amount of impairment expense to be

recorded during any reporting period. This reassessment may result in change estimated in future
periods,

The company reviews its carrying value of its Tangible and Intangible Assets whenever there is
objective evidence that the assets are impaired. In such situation assets recoverable amount is
estimated which is higher of asset's or cash generating units (CGU) fair value less cost of disposal
and its value in use. In assessing value in use the estimated future cash flows are discounted using
pre-tax discount rate which reflect the current assessment of time value of money. In
determining fair value less cost of disposal, recent market realisations are considered or
otherwise in absence of such transactions appropriate valuations are adopted.

¢. Impairment loss on trade receivables

The Company evaluates whether there is any objective evidence that trade receivables are
impaired and determines the amount of impairment allowance as a result of the inability of the
customers to make required payments. The Company bases the estimates on the ageing of the
trade receivables balance, credit-worthiness of the trade receivables and historical write-off
experience. If the financial conditions of the trade receivable were to deteriorate, actual write-
offs would be higher than estimated.

d. Current Tax and Deferred Tax

Significant judgment is required in determination of taxability of certain income and deductibility
of certain expenses during the estimation of the provision for income taxes.

Significant management judgement is required to determine the amount of deferred tax
assets/liability that can be recognised, based upon the likely timing and the level of future taxable
profit together with future tax planning strategies. The management has reviewed the rationale
for recognition of Deferred Tax Lia bility and based on the likely timing and level of profitability in
future and expected utilisation of deferred tax there against.




e.

Fair Value Measurements

When fair value of financial assets and financial liabilities recorded in the balance sheet cannot
be measured based on quoted prices in active markets, their fair values are measured using
valuation techniques which involve various judgements and assumptions. Judgements include
consideration of inputs such as liquidity risk, credit risk and volatility. Changes in the
assumptions about these factors could effect the reported fair value of financial instruments.

Defined benefit obligation (DBO)

Critical estimate of the DBO involves a number of critical underlying assumptions such as
standard rates of inflation, mortality, discount rate, anticipation of future salary increases etc,
as estimated by Independent Actuary appointed for this purpose by the Management.

Variation in these assumptions may significantly impact the DBO amount and the annual
defined benefit expenses.

Provisions and Contingencies

Provisions and liabilities are recognized in the period when it becomes probable that there will be a
future outflow of funds resulting from past operations or events and the amount of cash outflow
can be reliably estimated. The timing of recognition and quantification of the liability requires the
application of judgement to existing facts and circumstances, which can be subject to change.
Management judgment is required for estimating the possible outflow of resources, if any, in
respect of contingencies/claim/litigations/ against the Company as it is not possible to predict the
outcome of pending matters with accuracy. The carrying amounts of provisions and liabilities and
estimation for contingencies are reviewed regularly and revised to take account of changing facts
and circumstances.




Sail Bansal Service Centre Limited

Statement of changes in Equity for the year ended March 31, 2024
(a) Equity Share Capital

Particulars Mote No. Amount
Balance as at March 31,2022 800.00
Changes during the year -
Balance as at March 31,2023 800.00
Changes during the year -
Balance as at March 31,2024 800.00

(b) Other Equity

Reserves and Surplus Other Comprehensive Income
Particulars Amount
Retained Earnings Remeasurement of Defined Benefit
Obligation
As at March 31, 2022 (494.12) - (494.12)
Profit for the year 2.12 - 2.12
Other comprehensive income (net of tax) :

- Impact of Remeasurement of Defined Benefit plans - (4.15) (4.15)
Transferred to Retained earning (4.15) 4.15 -
As at March 31, 2023 (496.15) - (496.15)
Profit for the year 12.46 12.46
Other comprehensive income (net of tax) : -

- Impact of Remeasurement of Defined Benefit plans - 4.57 4,57
Transferred to Retained earning 4,57 (4.57) -
As at March 31, 2024 (479.12) - (479.12)
Summary of significant accounting policies 1
Notes on Financial Statements 2to 50
These notes are an integral part of the Financial Statements,
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Sail Bansal Service Centre Limited

Notes forming part of the Financial Statements as at 315t March, 2024

2, Property Plant and Equipment

Rupees in Lakhs

Land-Right-of-Use The Plant and Furniture and 3
Particulars (Refer Note No. 33) Buildings Ehibea Fixtures Computers Vehicles Amount
(A) Gross Carrying Amount
As at March 31,2022 87.78 268.69 341.36 0.67 0.16 3.75 702.41
Additians/ Adjustments - e = - - - -
Disposal / Adjustments - - = = a - 5
As at March 31,2023 87.78 268.69 341.36 0.67 0.16 3.75 702.41
Additions/ Adjustments - - - - - - -
Disposal / Adjustments - - - - - - -
As at March 31,2024 B87.78 268.69 341.36 0.67 0.16 3.75 702.41
(B) Accumulated Depreciation
As at March 31,2022 22.09 93.58 294.73 0.10 - 1.41 411.91
Charge for the year 7.36 13.37 0.54 - 0.42 21.69
Other Adjustments - - - - - = =
As at March 31,2023 29.45 106.95 295.27 0.10 - 1.83 433.60
Charge far the year 7.36 13.37 0.51 = - 0.42 21,66
Other Adjustments - - = o . - =
As at March 31,2024 36.81 120.32 2595.78 0.10 - 2.25 455.26
(C) Net Carrying Amount (A-B)
As at March 31,2023 58.33 161.74 46.09 0.57 0.16 1.92 263.81
As at March 31,2024 50.97 148.37 45.58 0.57 0.16 1.50 247.15

2.1 The Company has not revalued its proparty, plant and equipment (including right-of-use assets) or intangible assets or both during the current or previous year.

2.2 The lease deed of all the immovable properties , are held in the name of the Company.




Sail Bansal Service Centre Limited
Notes forming part of the Financial Statements as at 31st March, 2024

3 Other Financial Assets

Rupees in Lakhs

Particulars Refer Note No. As at March 31, 2024 As at March 31, 2023
Security Deposits 4.53 4.53
4.53 4.53

4  Deferred tax Liabilities/ (Assets) (Net)

Rupees in Lakhs

Particulars Refer Note No. As at March 31, 2024 As at March 31, 2023
Deferred Tax Liabilities 27.87 28.53
Deferred Tax Assets 12,19 10.92
Net Deferred Tax Assets/(Liability) (15.69) {17.61)
Components of Deferred tax (Liabilities)/Assets as at March 31, 2024 are given below: Rupees in Lakhs
: S st Mareh c?::g;:s(::;ef;t] Charges/(Credit) recognised
Paticul ; s 4
aticulars ‘ 31,2023 Statement of in Dtherlfl::r::henswe As at March 31, 202
Profit and Loss
Deferred tax liabilities
Timing difference with respect to Property, Plant and Equipment 28.53 (0.66) - 27.87
Deferred Tax Liabilities 28.53 (0.66) - 27.87
Deferred tax assets
Provision for Post Retirement Benefits and Other Employment Benefits 8.49 (2.80) - 11.29
Remeasurement of defined benefit obligations 241 - 1.54 0.87
Deferred Tax Assets 10.92 (2.80) 1.54 12.19
Net Deferred Tax Assets/(Liability) (17.61) (3.46) 1.54 (15.69)
Components of Deferred tax (Liabilities)/Assets as at March 31, 2023 are given below: Rupees in Lakhs
Chi Credit]
As at March r::rsz:{s(edeir: } Charges/(Credit) recognised
Particula :
rs 31,2022 Satenirtof in Other Il:z:'lprehensiue As at March 31, 2023
Profit and Loss e
Deferred tax liabilities
Timing difference with respect to Property, Plant and Equipment 31.82 (3.29) - 28.53
Deferred Tax Liabilities 31.82 (3.29) - 28.53
Deferred Tax Assets
Provision for Post Retirement Benefits and Other Employment Benefits 7T (0.72) - 8.49
Remeasurement of defined benefit obligations 1.01 - (1.40) 2.41
Deferred Tax Assets 8.79 (0.72) (1.40) 10.92
Net Deferred Tax Assets/(Liability) (23.03) (4.02) (1.40) (17.61)

4.1 Deferred tax asset on account of timing differences with respect to depreciation has been considered and recognised in the accounts.




Sail Bansal Service Centre Limited
Notes forming part of the Financial Statements as at 31st March, 2024

5  Inventories
Rupees in Lakhs

- As at March 31, As at March 31,
Particulars Refer Note No. 2034 %4
Work in progress 1.37 6.61
Stores and spares 2.15 13.07
3.52 19.68

5.1 Mode of valuation of inventories has been stated in Note No. 1.C.{i).

6  Trade Receivables- Current
Rupees in Lakhs

Particulars Rifarhotetio| =TiMarch3l hsatNETeh 3/
2024 2023
Unsecured
Considered good 6.1 165.86 101.34
165.86 101.34

6.1 Trade Receivables are non interest bearing and are generally on credit terms of 30 to 90 days. The ageing of Trade Receivables are as follows:

As at March 31, 2024 Rupees in Lakhs

Out ling for the following period from due date of payment

Particulars Within Credit |Less than 6 months |6 months -1 year |1-2 years 2-3 years Morethan3 |Total
Period years
{i) Undisputed Trade receivables - considered good 29.26 20.07 39.47 76.97 0.07 0.02 165.86
(i) Undisputed Trade Receivables — which have significant
increase in credit risk

(i} Undisputed Trade Receivables — credit impaired - - -
(iv] Disputed Trade Recelvables—considered good - - -
(v) Disputed Trade Recelvables = which have significant
increase in credit risk

(vi) Disputed Trade Receivables — credit impaired & =

Total 29.26 20.07 39.47 76.97 0.07 0.02 165.86

As at March 31,2023 in Lakhs

Outstanding for the following period from due date of payment
Particulars Within Credit |Less than 6 months |6 months -1 year  |1-2 years 2-3 years More than 3  |Total
Period years
(i) Undisputed Trade receivables — considered good 68.50 22.46 10.28 0.10
(I} Undisputed Trade Receivables — which have significant - - s
increase in credit risk
{iii) Undisputed Trade Receivables — credit impaired - -
{iv) Disputed Trade Receivables—considered good - -
(v) Disputed Trade Receivables — which have significant -
increase in credit risk
(vi} Disputed Trade Receivables - credit impaired - -

Total 68.50 22.46 10.28 0.10 - = 101.34

6.2 The average credit period for conversion is 60 days. Complete Trade Receivables are Non- Interest bearing.

6.3 Information about major customers

The Company's significant revenues are derived from its joint venturer,Steel Authority of India Limited(SAIL). The invoice value of services rendered including transpartation charges recovery
excluding taxes to SAIL amounted to Rs. 49.64 Lakhs in 2023-24 and Rs. 131.32 Lakhs in 2022-23 .

6.4 The campany has reviewed its account receivable based on the financial condition of the customer after considering the current economic environment on case to case basis. Based on such review
there does not exist any circumstances requiring any impairment In these financial statement.
6.5 The cancentraion of credit risk is limited to the fact that Steel Authority of India Limited (SAIL), which is a public sector undertaking.

6.6 There are no outstanding receivables due from directors or other officers of the Company.




Sail Bansal Service Centre Limited

Notes forming part of the Financial Statements as at 31st March, 2024

7/ Cash and cash equivalents
(As certified by the management) Rupees in Lakhs
Katar listaiiin, As at March 31, As at March 31,
Particulars 2024 2023
(a) Balances with banks
In Current account 51.23 29.20
(b) Cash on hand 0.54 0.25
51.77 29.45
8  Current Tax Assets
Rupees in Lakhs
3 As at March 31, As at March 31,
Particulars Refer Note No. 2024 2023
Income Tax Deducted at Source (Net) 9 4.34 8.01
4.34 8.01
Rupees in Lakhs
As at March 31 As at March 31,

9 Particulars Referhots Na 2008 2023
Advance tax 31.63 35.30
Provision for tax 27.29 27.29
Advance tax (net of provision) 4.34 8.01

10 Other Current Assets
Rupees in Lakhs
Particulars Refer Note No. Asat Miaich 3, &5athinchial,
2024 2023
Advances other than capital advances
(a) Advances against goods and services 3.13 0.05
(b) Advance to Employees 0.35 -
(c) Surplus in gratuity fund 10.1 22.70 22,70
(d) Prepaid expenses 0.20 0.19
(e) Balance with Government Authority 8.51 5.41
34.89 28.35

10.1  Surplus in Gratuity Fund represents balance available with Employee Gratuity Fund under Group Gratuity Cash Accumulation (

Income if any on the said recoverable will be accounted for on confirmation/refund etc in this respect.

GGCA Schemes). The Company has discontinued the annual contribution and accural of interest income under the said scheme.




Sail Bansal Service Centre Limited

Notes forming part of the Financial Statements as at 31st March, 2024

11  Equity Share Capital

Rupees in Lakhs

Particulars

As at March 31, 2024 | As at March 31, 2023
Authorised:
80,00,000 Equity Shares of Rs. 10/- each
(Previous Year 80,00,000 Equity Shares of Rs. 10/- each) 800.00 800.00
800.00 800.00
Issued,Subscribed and fully paid up:
80,00,000 Equity Shares of Rs. 10/- each
(Previous Year 80,00,000 Equity Shares of Rs. 10/- each) £800.00 800.00
800.00 800.00

11.1 The company has one class of equity shares having a par value of Rs.10 per share. Each shareholder is elj
Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting,
eligible to receive the remaining assets of the Company, in proportion to their shareholding.

11.2 There has been no changes/movements in number of shares outstanding at the beginning and at the end of the reporting period.

11.3 Details in respect of shares in the company held up by each shareholder holding more than 5% shares:

As at March 31, 2024

As at March 31, 2023

gible for one vote per share held. The dividend, if any, proposed by the Board of
except in case of interim dividend. In the event of liquidation, the equity shareholders are

Name of Equity Shareholders Number of Equity Number of Equity
Idi Holdin,
Shares Held RUDMINE, oy tigii % Hoing
BMW Industries Limited (Holding Company) and its nominee 48,00,000 60.00% 48,00,000 60.00%
Steel Authority Of India Limited 32,00,000 40.00% 32,00,000 40.00%
80,00,000 100.00%% 80,00,000 100.00%
11.4 Shares held by promoters at the end of the year
31st March 2024 31st March 2023
- 2 - d < " % Change during the
Serial |Promoter Name No. of Shares % of Holding No. of Shares % of Holding year
No.
Promoters
1 |BMW Industries Limited {Holding Company) and its nominee 48,00,000 60.00% 48,00,000 60.00% -
2 |5teel Authority Of India Limited 32,00,000 40.00% 32,00,000 40.00% -
12 Other Equity
Rupees in Lakhs
Particulars Refer Note No. As at March 31, 2024 As at March 31, 2023
Retained earnings
As per last Balance Sheet (496.15) (494.12)
Profit for the year 12.46 2.12
Payment of dividends =
Tax on dividends - 12.46 -
Transfer from Other Comprehensive Income 4.57 (4.15)
As at Balance Sheet date 122 (479.12) (496.15)
Other Comprehensive Income
Re- ement of defined benefit plan
Other Comprehensive Income for the year 4.57 (4.15)
Transfer to retained earnings (4.57) 4,15
As at Balance Sheet date 123 - -

12.1 Refer Statement of Changes in Equity for movement in balances of Reserves,

12.2 Retained earnings

Retained Earnings generally represent the undistributed profits famount of accumulated earnin
Lakhs) and March 31, 2023 :(Rs 7.82 Lakhs) relating to remeasurement of defined benefit plans {

are not distributable in entirety.

12.3 Other Comprehensive Income

Other Comprehensive Income includes gain/losses on defined benefit obligations which is transferred to reatined earnings as stated in Note 12,2 above.

gs/(deficit) of the Company. This includes Other Comprehensive Income of Rs. (3,25
net of tax) which cannot be reclassified to Profit and Loss, The amount reported above



Sail Bansal Service Centre Limited
Notes forming part of the Financial Statements as at 31st March, 2024

13 Financial Liabilities - Non Current
Rupees in Lakhs
Particulars Refer Note No. As at March 31, 2024 As at March 31, 2023
Lease Liability 33 20.25 21.78
20.25 21.78
14 Provisions
Rupees in Lakhs
Particulars Refer Note No. As at March 31, 2024 As at March 31, 2023
FProvision for Employee Benefits EL 32.99 33.92
32.99 33.92
15 Borrowings
Rupees in Lakhs
Particulars Refer Note No. As at March 31, 2024 As at March 31, 2023
Unsecured
Loan from Related Party 151 &37 24.43 25.36
24.43 25.36
15.1  Interest for the year has been waived on the loan.
16 Lease Liability
Partictilars Refer Note No. As at March 31, 2024 As at March 31, 2023
Lease Liability 11.98 8,14
11,98 8.14
17 Trade payables
Rupees in Lakhs
Particulars Refer Note No. As at March 31, 2024 As at March 31, 2023
Total outstanding dues of micro enterprise and small enterprises 17.2 - -
Total outstanding d f creditors other th: I terpri
otal outstam mg. ues of creditors of r than micro enterprise 171 68.60 38,50
and small enterprises
68.60 38.50
17.1  The Ageing of Trade Payables Is as follows
As at 31st March,2024
Outstanding for following periods from due date of payment
Particulars Within Credit Less than 1 year 1-2 years 2-3 years Mare than 3 years Total
Period
{i] MSME - = = 4 - -
{il) Others 61.12 1.48 5.75 0.26 - £8.60
(iii) Disputed dues - - - - - -
—MSME
(v} Disputed dues - - -
- Others % & =
Total 61.12 1.48 5.75 0.26 - 68.60
As at 31st March, 2023
Outstanding for following periods from due date of payment
Particulars Within Credit Less than 1 year 1-2 years 2-3 years More than 3 years Total
Period
{i) MSME - - = = =
(il) Others 27.98 10,26 0.26 38.50
{iii) Disputed dues - - - - B -
= MSME
{iv] Disputed dues - - - -
- Others
Total 27.98 10.26 0.26 - - 38.50
172 There are no dues to Micro and Small enterprises as at 31st March, 2024, This infermation as required to be disclosed under the Micro, Small and Medium
Enterprise Development Act, 2006 has been determined to the extent such parties have been identified on the basis of information available with the company.
17.3  Trade payables are nan-interest bearing and are normally settled on 30 to 60 day terms.
18 Other financial liabilities - Current
Rupees in Lakhs
Particulars Refer Note No. As at March 31, 2024 As at March 31, 2023
Others- Employee related expenses, Liabilities for Expenses, etc, 2.08 3.20
2.08 3.20
19 Other Current liabilities
Rupees in Lakhs
Particulars Refer Note No. As at March 31, 2024 As at March 31, 2023
Advances recelved from customers - 012
Statutary Dues (includes Goods and Services Tax, PF, Profassional Tax, TDS, ESI i1 e
etc.) 3 L
111 1.31
20 Provisions -Current

Rupees in Lakhs

Particulars

Refer Note No.

As at March 31, 2024

As at March 31, 2023

Provision for Employee Benefits

36

6.51

6.51

6,51

6.51




Sail Bansal Service Centre Limited
Notes forming part of the Financial Statements as at 31st March, 2024

21  Revenue from Operations

Rupees in Lakhs

Sartiaulars Refer Note No. For the year ended | For the year ended
March 31, 2024 March 31, 2023
{a) Sale of Services

Conversion of Steel and Steel Products 251.35 295.35

(b)  Other operating revenue
i) Transportation Charges 37 17.51 39.73
ii) Loading and Weighment Charges 32.38 36.73
301.24 371.81

Notes
21.1 Disaggregation of Revenue
Revenue based on Geography

Rupees in Lakhs

. For the year ended | For the year ended
Ralod s ReferNoteNo. | mMarchiss, 2004 March 31, 2023
Domestic 301.24 371.81
Export - -
Total 301.24 371.81

22 Other lhcome

Rupees in Lakhs

particulars HiFar Mt NG, For the year ended | For the year ended
March 31, 2024 March 31, 2023
Other non-operating Income (net of expenses directly attributable to
such income)
Miscellaneous Income 2.44 1.71
2.44 1.71

23 Cost of Materials Consumed

Rupees in Lakhs

Particulars

Refer Note No.

For the year ended

For the year ended

March 31, 2024 March 31, 2023
Raw Materials Consumed . :
24 Changes in inventories of Work-in-progress and scrap
Rupees in Lakhs
T Heter Rote No: For the year ended | For the year ended
March 31, 2024 March 31, 2023
Opening Stock
Work-in-progress 6.61 4,14
6.61 4.14
Closing Stock
Work-in-progress 1.37 6.61
1.37 6.61
{Increase)/ Decrease in Inventories of Work in Progress 5.24 (2.47)




Sail Bansal Service Centre Limited
Notes forming part of the Financial Statements as at 31st March, 2024

25  Employee benefits Expense:

Rupees in Lakhs

) For the year ended For the year ended
Ref te No.
PRt s SRUNGD D March 31, 2024 March 31, 2023
Salaries and Wages 65.40 66.38
Contribution to provident and other funds 36 6.13 5.79
Staff welfare expenses 3.82 1.89
75.35 74.06

26  Finance Costs

Rupees in Lakhs

Particulars

Refer Note No.

For the year ended

For the year ended

March 31, 2024 March 31, 2023
Interest Expense
On Lease Liability 33 2.31 2.32
2.31 2.32
27  Depreciation and Amortisation Expense
’ For the yearended | For the year ended
Particulars Refer Note No.
ps March 31, 2024 March 31, 2023
On Property, Plant and Equipment (including Right-of-Use-Assets) 21.66 21.70
21.66 21.70

28  Other Expenses

Rupees in Lakhs

2 For the year ended For the year ended

Particul R Not f
i i e S taiG March 31, 2024 March 31, 2023

Consumption of stores and spares 13:92 8.43

Consumption of Packing Material 21.09 58.91

Power and fuel 2031 21.26

Rent 33.2 12.01 431

Repairs to machinery 55.90 78.54

Repairs to others 0.63 15.66

Labour Charges 16.75 15.90

Freight expenses 11.05 25.82

Auditor's Remuneration 28.1 1.20 1.20

Miscellaneous expenses 25.72 26.49

182.58 256.52

28.1 Auditor's Remuneration include: Rupees in Lakhs

: For the year ended | For the year ended
Particulars Refer Note No.
5 March 31, 2024 March 31, 2023
Audit Fees 1.20 1.00
1.20 1.00




Sail Bansal Service Centre Limited
Notes forming part of the Financial Statements as at 31st March, 2024

29

Tax Expenses

Rupees in Lakhs

Patiexilure Retar Nate N6, For the year ended For the year ended
March 31, 2024 March 31, 2023

Current Tax

in respect of the current year 7.54 8.72

in respect of the earlier year - 14.57

Total Current tax expenses recognised in current year 29.1 7.54 23.29

Deferred"l'ax

in respect of the current year (3.46) (4.02)

Total deferred tax expenses recognised in current year (3.46) (4.02)

Total tax expenses recognised in current year 4.08 19.27

29.1 Reconciliation of income tax expenses for the year with accounting profit is as follows:

Rupees in Lakhs

Particulars

For the year ended
March 31, 2024

For the year ended
March 31, 2023

Profit before Tax
Income tax expense calculated at applicable tax rate for March 31, 2024 and

March 31, 2023 respectively as applicable for corporate entities on taxable
profits under the Indian tax laws.

Less: Effect of expenses that are allowable in determining taxable profit
Unabsorbed depreciation carried forward

Set off of profit from brought forward unabsorbed business losses

Set off of profit from brought forward unabsorbed depreciation

Add: Effect of expenses that are not deductible in determining taxable profit
Depreciation provided in the books of Account

Income tax for earlier year

Expenditure allowable on payment basis

Add: Income tax on book profit computed under section 115JB of Income Tax
Act,1961 at 20.3885%

Effect of change in rates, others etc
Income tax expenses recognised in profit and loss

16.54

(0.08)

21.39

5.38

(0.68)

4.08

19.27

The tax rate used for reconciliations above is applicable tax rate plus applicable surcharge and cess etc. as applicable for corporate entities in

India.

29.2 Income Tax recognised in other comprehensive income

Rupees in Lakhs

Particulars

For the year ended

For the year ended

March 31, 2024 March 31, 2023
Deferred Tax charge/(credit) on
Remeasurement gains / (losses) on defined benefit plans 1.54 1.40
Income tax expenses recognised in other comprehensive income 1.54 1.40
Bifurcation of the income tax recognised in other comprehensive income into:
Items that will be reclassified to profit or loss - -
Items that will not be reclassified to profit or loss 1.54 1.40

30 Component of Other Comprehensive Income
Rupees in Lakhs

Bhrticulars BafarNovaiia: For the yearended | Forthe year ended

March 31, 2024 March 31, 2023
Items that will not be reclassified to profit or loss
Remeasurement gains / (losses) on defined benefit plans (net of tax) 4.57 (4.15)

4.57 (4.15)




Sail Bansal Service Centre Limited
Notes forming part of the Financial Statements as at 31st March, 2024

31 Contingent Liabilities and commitments (to the extent not provided for):
31.1 Contingent Liabilities
The Company has has no pending litigation with respect to claim against the company and proceedings pending with tax/statutory/Government Authorities.
31.2 Capital Commitment- Rs. Nil{ Previous year- Rs. Nil)
32
Disclosure as required by Indian Accounting Standard (Ind AS) 37 Provisions, Contingent Liabilities and Contingent Assets
Contingent Assets
A contingent asset is a possible asset that arises from past events and whose existence will be confirmed only by the occurrence or non-occurrence of one or
more uncertain future events not wholly within the control of the entity. During the normal course of business, unresolved claims remains outstanding. The|
inflow of economic benefits, in respect of such claims cannot be measured due to uncertainities that surround the related events and circumstances.
33  Disclosures for leasing arrangements
Treatment of Leases as per Ind AS 116 :
The Company assesses whether a contract is or contains a lease, at inception of the contract. The Company recognises a right-of-use asset and a corresponding|
lease liability with respect to all lease arrangements in which it is the lessee, except for short-term leases (defined as leases with a lease term of 12 months or!
less) and leases of low value assets . For these leases, the Company recognises the lease payments as an operating expense on a straight-line basis over the term
of the lease unless another systematic basis is more representative of the time pattern in which economic benefits from the leased assets are consumed.
The lease liability is Initially measured at the present value of the lease payments that are not paid at the commencement date, discounted by using the rate|
implicit in the lease. If this rate cannot be readily determined, the Company uses its incremental borrowing rate.
The Company has applied the following practical expedients on initial application of Ind AS 116:
alApplied a single discount rate to a portfolio of leases of similar assets in similar economic environment with a similar end date.
b)Applied the exemption not to recagnize right-of-use assets and liabilities for leases with less than 12 manths of lease term on the date of initial application.
c)Excluded the initial direct costs, if any from the measurement of the right-of-use asset at the date of recognition of right-of-use asset.
djUsed hindsight when determining the lease term if the contract contains options to extend or terminate the lease.
&|The weighted average incremental borrowing rate applied to leases recognised during FY 2023-24 is 10.00%.
33.1 Nature of lease: The Company’s significant leasing arrangements is in respect of Land and Premises for offices on lease which are not non-cancellable and are
usually renewable on mutually agreeable terms
33.2 The Company has incurred Rs. 12.01 Lakhs and Rs.4.31 Lakhs for the year ended March 31, 2024 and March 31, 2023 respectively towards rental expenses
relating to short term leases and leases of low value assets. The total cash outflow for leases is Rs.12.01 Lakhs and Rs.4.31 Lakhs for the year ended March 31,
2024 and Match 31, 2023 respectively.
33.3 The following is the movement in lease liabilities:
Rupees in Lakhs
Particular As at March 31, 2024 | As at March 31, 2023
Balance as at the begining of the year 29.92 27.61
Add: Additions = 3
Add: Finance costs accrued during the year 231 2.32
*  |Less: Deletions E _
Less: Payment of lease liabilities during the year - -
Balance as at the end of the year 32,23 29,93
33.4 The table below provides details regarding the contractual maturities of lease liabilities on an undiscounted basis:
Rupees in Lakhs
Particular As at March 31, 2024
Less than one year 8.59
One to Five year 2337
More than five years 5.39
Total 38.35
34  Earnings Per Share
I For the year ended For the year ended
Particulars
March 31, 2024 March 31, 2023
Profit after Tax for Basic & Diluted Earnings Per Share (Rs. in Lakh) 12.46 2.12
Number of Equity Shares (Nos):
(i) Weighted average number of equity shares outstanding during the period 80,00,000 80,00,000
(i) Dilutive Potential Equity shares Nil Nil
Nominal value per equity share (Rs.) 10 10
Earnings per share of Equity share of Rs.10 each (in Rs.) - Basic (a/bl(i)) 0.16 0.03
Earnings per share of Equity share of Rs.10 each (in Rs.) - Diluted (a/bii)) 0.16 0.03
35 Segment Reporting

The company is engaged primarily in the business of “processing and trading of steel” and all other activities are incidental thereto. Therefore, according to the
management this is the only operating business segment as envisaged in "Ind AS 108-Operating Segments".Thus, no separate segment information is disclosed

for primary business segment.
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Sail Bansal Service Centre Limited
Notes forming part of the Financial Statements as at 31st March, 2024
37  Related Party Transactions

Related party disclosure as identified by the management in accordance with the Indian Accounting Standard (Ind AS) 24 on "Related Party Disclosures" are as follows:

37.1 Parent entity
The Company is jointly controlled by the following entities:

Place of Ownership interest as at
Name Type 5
Incorporation March 31, 2024 March 31, 2023
BMW Industries Limited( BMW ) Immediate and ultimate parent entity India 60% 60%

Joi tu India 40% 40%
Steel Authority of India Limited(salL) |'O"t Venturer "

37.2 Nature of Transaction with the related parties referred to in serial no. (37.1) above;

Rupees in Lakhs

h ch 31,
Nature Of Transactions For the year ended March | For the year ended March 31,

31,2024 2023

Refer Note No.

(a) |Sale of Services

SAIL

(b) |Recovery of Transportation Charges
SAIL

(c) |Purchase

BMW 2
(d)|Receipt/ (Repayment / Adjustment )of loan with balance with other supplier

BMW

3LE1 Excludes Goods and Service Tax

37.21 3213 91.59

37.2.1 17.51 39.73

(0.93) (9.78)

37.3 Balances of Related parties is as follows: Rupees in Lakhs

Particulars Refer Note No. As at March 31, 2024 As at March 31, 2023

(a

Outstanding Balances (Receivables)
-Debtors

SAIL
)| Outstanding Balances (Payable)
-Unsecured Loan

BMW
-Trade Payable

BMW

132.17 76.57

o

(

24.43 25.36

37.3.1 The transactions with related parties are made on terms equivalent to those that prevail in arm's length transactions. Outstanding balances at the year end are unsecured and interest free

and settlement occurs in cash. The Company has not provided any guarantee to related parties towards their borrowing facilities, For the year ended March 31, 2024, the Company has not
recorded any impairment allowances in respect of receivables relating to amounts owed by related parties (March 31, 2023 Rs, NIL). This assessment
examining the financial position of the related party and the market in which the related party operates,

37.4  The above related party information is as identified by the Management and relied upon by the auditors.

is undertaken each financial year by
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Sail Bansal Service Centre Limited
Notes forming part of the Financial Statements as at 31st March, 2024

40 Disclosure for Stuck off companies

Based on the information to the extent available with the company, there were no t tions with the

struck off under section 248 of the Companies Act, 2013,

41 Disclosure regarding borrowed funds have been considerad part of other disclosures :
No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any other person(s) or
entitylies), including foreign entitias (“Intermediaries”) with the understanding, whether recorded in writing er otherwise, that the Intermediary shall lend or invest in party Identified by oron
behalf of the Company (Ultimate Beneficiaries). The Company has not received any fund from any party(s) (Funding Party) with the understanding that the Company shall whether, directly or

indiractly lend or invest in other persons or entities identified by or on behalf of the Fu nding Party (“Ultimate Beneficiarles") or provide any gua rantee, security or the like on behalf of the
Ultimate Beneficiaries.

42 Based on the information to the extent available with the company, the:e were no transacticns with the fompanes struck- off under section 243 of the Companies Act, 2013,

43 The Company does not have any Benami property, where any pioceeding has been initiated or pending against the Company for kolding any Benami property,

44 The Company has not been declared wilful defaulter by any bank or financial institation or other lender.

45 The Company has net traded or invested n Crypto currency or Virtual currensy during the financial year,

In the opinion of the Board of Directars, unless otherwise stated, the Current and Non-Cur

rent Assets including Loans and Advances have the value atleast equal to the amount at which these are stated in the
Balance Sheet, if realised in tie ordinary course of business, and adequate provision for all

known liabilities have been made and are not in excess of the amount reasonably required in this rescect,

47 Inthe opinion of the Board of Directors, unless atherwiss stated, the Current and Nan-Current Assets including Loans and Advances have the value at least equal to the amount at which these are

stated in the balance sheet, if realised in the ordinary course of the business, and adequate provisions for all known liabilities have been made and are not in excess of the amaunt reasonably

required in this respect,

48  Due to substantial losses incurred by the Company and the prevailing ma ket condition |, the Management has taken steps to procure adequate service crders from Steel Authority of India

Limited, joint venturer and certain other custoniars.

Taking the above into consideration and considering the Net Worth of the company being positive and possible support from joint venture partrers,

the gernent of the pany beli

that the company has the ability to continue its operaticns as a going concern in the foreseea b!e_ future end accordingly the finarcial statements for the year ended March 31, 2024 have bean

prepared on the basis that the Company is a going concern.

43 Previous year figuras have been recasted/restated wherever necessary Including those as required in keeping with revised Schedule Il ainendments.

These financial statements have been approved by the Board of Directors of the Company on 14th May, 2024 for issue to the shareholdere far their adoption.
50

The notes 1to 50 are an integral pait of the financial statements
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