q-? BMW Industries Ltd.

Date: 16-05-2025

To, To,
The Manager The Manager
Listing Department Listing Department
BSE Limited The Calcutta Stock Exchange Limited
Phiroze Jeejeebhoy Towers Lyons Range,
Dalal Street, Mumbai- 400001 Kolkata - 700 001
Scrip Code: 542669 Scrip Code: 12141- CSE
Dear Sir / Madam,

Subject: Outcome of Board Meeting held on May 16, 2025 pursuant to Regulations 30 and 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Pursuant to Regulation 30 and 33 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we would like to inform you that the Board of Directors
of BMW Industries Limited (‘the Company’) in its meeting held at the Registered Office of the Company
on today i.e., May 16, 2025 has inter alia, considered & approved the following decisions:

1. Financial Results:

e The Audited standalone and consolidated Financial Results of the Company for the
Quarter and year ended March 31, 2025 along with Auditor’s Report on Standalone and
consolidated Financial Results.

e Declaration regarding Audit Report issued by Statutory Auditors of the company with
unmodified opinion on Audited Financial Results of the Company for the financial year
ended March 31, 2025.

2. Recommendation of Final Dividend:
Final Dividend of Rs. 0.43/- (at the rate of 43%) per Equity Shares of Re. 1/- each fully paid up
(subject to deduction of tax, if any) on 22,50,86,460 numbers of Equity Shares of the Company,
for the FY 2024-25 has been recommended by the Board of Directors which shall be subject to the
confirmation by Shareholders in the ensuing Annual General Meeting of Company.

The record date/ cut-off date and book closure dates if any, and the dividend pay-out date for the
final dividend as above, shall be intimated in due course of time.

3. Appointment of Secretarial Auditor from FY 2025-26 till FY 2029-30
Appointment of Based on the recommendation of the Audit Committee, approved the
appointment
of M/s MKB & Associates, Practicing Company Secretaries (Firm Registration No:
P2010WB042700), as the Secretarial Auditor of the Company for a period of five consecutive
years commencing from FY 2025-26 till FY 2029-30, subject to approval of the shareholders of
the Company at the ensuing Annual General Meeting.

Regd. Office : 119, Park Street, White House, 3rd Floor , Kolkata - 700 016
Tel : 91 33 2226 8832 ; Telefax : (033) 4007 1704
Email : info@bmwil.coin, Web : www.bmwil.co.in
CIN : L51109WB1981PLC034212



& BMW Industries Ltd.

The details as required under Regulation 30 of the SEBI LODR Regulations read with SEBI Master
Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11 November, 2024 and SEBI Circular No.
SEBI/HO/CFD/CFD-PoD1/P/CIR/2023/123 dated 13 July, 2023 is enclosed herewith and
marked as Annexure A.

The meeting of the Board was commenced at 4:30 PM and concluded at 11:55PM

You are requested to take the aforesaid information on your record.

Yours faithfully,
For BMW INDUSTRIES LIMITED

VIKRAM KAPUR

Vikram Kapur
Company Secretary

Encl: The Audited Standalone and consolidated Financial Results for the Quarter and year ended
March 31, 2025 along with Auditor’s Report on it.

Regd. Office : 119, Park Street, White House, 3rd Floor, Kolkata - 700 016
Tel : 91 33 2226 8882 ; Telefax : (033) 4007 1704
Email : info@bmwil.co.n, Web ; www.bmwil.co.in
CIN : L51108WB1981PLC034212
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Annexure-A

DISCLOSURE REOUIRED UNDER REGULATION 30 OF THE SEBI LODR REGULATIONS READ
WITH SEBI MASTER CIRCULAR SEBI/HO/CFD/POD2/CIR/P/0155 DATED 11 NOVEMBER

2024 AND SEBI CIRCULAR NO. SEBI/HO/CFD/CFD-POD-1/P/CIR/2023/123 DATED 13 JULY
2023

Sr. | Particulars Secretarial Auditor
No.
1. | Name of Auditor M/s MKB & Associates, Practicing Company Secretaries (Firm
Registration No: P2010WB042700)
2. | Reason for change viz. Appointment
appointment/
reappointment

3. | Date of Appointment/Re-| Board of Directors at its meeting held on May 16, 2025, has
appointment and Terms| appointed MKB & Associates as Secretarial Auditor of the Company
of Appointment/ Re-| from the FY 2025-26 till the FY 2029-30 subject to the approval of
appointment shareholders.

4. | Brief Profile MKB & Associates, Practicing Company Secretaries, is one of the
reputed and leading firms of Company Secretaries, based at Kolkata,
and having its presence all over India, within a very short span of
time, the firm has transcended higher realms of success and today, it
is one of the leading firms of Company Secretaries. Mr. Manoj Kumar
Banthia, the Managing Partner of MKB & Associates has experience

of practicing in the field of corporate laws and allied laws for over

30 years.

M/s. MKB & Associates is not related to any Directors of the
Company .

5. | Disclosure of| Not applicable
relationships  between
directors (in case of
appointment of a
director)

Regd. Office : 119, Park Street, White House, 3rd Floor, Kolkata - 700 016
Tel : 91 33 2226 8882 ; Telefax : (033) 4007 1704
Email : info@bmwil.co.n, Web ; www.bmwil.co.in
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#» BMW Industries Ltd.

Date: 16.05.2025

To,

The Manager

Listing Department

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai- 400001

Scrip Code: 542669

Dear Sir / Madam,

To,

The Manager

Listing Department

The Calcutta Stock Exchange Limited
Lyons Range,

Kolkata - 700 001

Scrip Code: 12141- CSE

Subject: Declaration of Unmodified Audit Report pursuant to Regulation 33(3) (d) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

We hereby declare that M/s. Lodha & Co., Chartered Accountants (FRN-301051E), Statutory
Auditors of the Company, have issued their audit report dated 16th May 2025, with unmodified
opinion on the audited standalone and consolidated financial results of the Company for the
quarter and year ended March 31, 2025.

You are requested to take the aforesaid information on your record.

Yours faithfully,
For BMW INDUSTRIES LIMITED

VIKRAM KAPUR

Vikram Kapur
Company Secretary

Regd. Office : 119, Park Street , White House, 3rd Floor , Kolkata - 700 016
Tel: 9133 2226 8882 ; Telefax : (033) 4007 1704
Email : info@bmuwil.co.in, Web : www.bmwil.co.in
CIN : L51108WB1981PLC034212



14 Government Place East, Kolkata 700 069, India

LODHA Telephone : 033-2248-1111/1507/40400000
Telefax . 033-2248-6960
Email . cal@lodhaco.com
&COwr

Chartered Accountants

Independent Auditors’ Report

The Board of Directors

BMW Industries Limited

119, Park Street, White House, 3 Floor,
Kolkata - 700016

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying consolidated financial results of BMW Industries Limited
(‘hereinafter referred to as ‘the Parent’), and its Subsidiaries (the Parent and its Subsidiaries together
referred to as “the Group”) for the year ended March 31, 2025 and the notes thereon (hereinafter
referred to as the "Consolidated Financial Results") attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). The consolidated
financial results have been initialed by us for the purpose of identification.

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separate audited financial statements of
the Subsidiaries, the aforesaid Consolidated Financial Results: '

i.  Include the annual audited financial results of the following entities:

Name of the subsidiaries

Sail Bansal Service Centre Limited

BMW Iron & Steel Industries Limited

Nippon Cryo Private Limited

ii. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

iii.  give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards and other accounting principles
generally accepted in India of the consolidated Net Profit for the year ended March 31, 2025
and other comprehensive income and other financial information of the Group for the year
ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the 'Auditors' Responsibilities for the Audit of the Consolidated Financial Results'
section of our report. We are independent of the Company and its Subsidiaries in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the consolidated financial results under the provisions
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
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accordance with these requirements and the Code of Ethics. We believe that the audit evidence we
have obtained and the audit evidence obtained by the other auditors in terms of their reports
referred to in 'Other Matters' paragraph below is sufficient and appropriate to provide a basis for
our opinion on the consolidated financial results.

Management's Responsibilities for the Consolidated Financial Results

These Consolidated Financial Results have been prepared on the basis of the consolidated financial
statements of the Company. The Company's Board of Directors are responsible for the preparation
of these consolidated financial results that give a true and fair view of the Net Profit for the year
ended March 31, 2025 and other comprehensive income and other financial information of the
Group in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard prescribed under Section 133 of the Act read with relevant rules issued there-
under and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and its Subsidiaries and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the consolidated financial results
that give a true and fair view and are free from material misstatement, whether due to fraud or
error, which have been used for the purpose of preparation of the consolidated financial results by
the Directors of the Company , as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the respective Board
of Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors are also responsible for overseeing the financial reporting process
of the Group.

Auditors' Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditors'
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material

" .. misstatement when it exists. Misstatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken based on these consolidated financial results. '

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
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risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion through a separate
report on the complete set of consolidated financial statements on whether the Parent has
adequate internal financial controls system with reference to consolidated financial
statements in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

* Conclude on the appropriateness of the management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company and its
Subsidiaries' ability to continu¢ as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditors' report to the related
disclosures in the consolidated financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditors' report. However, future events or conditions may cause the Company
and its Subsidiaries to cease to continue as a going concern. '

* Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/ financial
information of the entities within the Company’s to express an opinion on consolidated
financial results. We are responsible for the direction, supervision and performance of the
audit of the financial information of such entities included in the consolidated financial
results of which we are the independent auditors. For the other entities included in the
consolidated financial results which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Company regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards. We also performed procedures in accordance with the circular
issued by SEBI under Regulation 33(8) of the Listing Regulations to the extent applicable.
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Other Matters

a.

We did not audit the financial statements/ financial information of two subsidiaries
included in the consolidated financial statements for the year ended 31st March 2025
whose financial statements reflect total assets of Rs. 13,066.32 lakhs and total net
assets of Rs. 4,774.48 lakhs as at 31t March, 2025, total Revenues of Rs. 8,733.71 lakhs,
total net profit after tax of Rs. 1,177.34 lakhs, Total Comprehensive Income of Rs.
1,185.36 lakhs and net cash (outflow) of Rs. 414.76 lakhs for the year ended as on that
date as considered in the audited consolidated financial results. These financial
statements and other financial information have been audited by other auditors
whose reports have been furnished to us by the management, and our opinion on the
Statement in so far as it relates to the amounts and disclosures included in respect of
these subsidiaries , is based solely on the reports of the other auditors after
considering the requirements of standard of Auditing (SA 600) on ‘Using the work of
another auditor including materiality' and the procedures performed by us as
already stated above.

The Consolidated Financial Results include the results for the quarter ended March
31, being the balancing figure between the audited figures in respect of the full
financial year and the published unaudited year to date figures up to December 31,
of the relevant financial year. The year-to-date figures pertaining to the period upto
31%t December were only reviewed by us as required under Listing Regulations.

Our opinion on Consolidated Financial Results in respect of above matters is not modified.

Place: Kolkata

Date: 16th May, 2025

For Lodha & Co LLP
Chartered Accountants

LODHA
&COvur

Firm's ICAI Registration Number: 301051E/E300284

V. Motz
Vikram Matta
(Partner)
Membership Number : 054087
UDIN : 25054087BMNWEG3364




BMW Industries Limited
CIN : L51109WB1981PLC034212

Regd Office: 119, Park Street, White House, 3rd Floor, Kolkata - 700 016
Phone: 033 4007 1704, E mail: info@bmwil.co.in; Web: www.bmwil.co.in

(Rs. in Lakhs)
STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025
Quarter ended Year ended March 31, | Year ended March 31,
Sl No. Particulars 2025 2024
March 31, 2025 December 31, 2024 March 31, 2024
(Audited) (Unaudited) (Audited) (Audited) (Audited)
| Revenue From Operations 15,714.17 14,758.68 13,731.23 62,862.08 59,818.74
[} Other Income 438.22 120.84 22.80 1,006.78 428.72
Wl |Total income (1+11) 16,152.39 14,879.52 13,754.03 63,868.86 60,247.46
IV |Expenses
Costof materials consumed 5,492.44 4,371.60 2,701.88 19,879.65 18,618.63
Purchases of Stock-in-Trade 710.38 424.42 256.80 2,391.55 256.80
Changes in inventories of finished goods,
(147.19)
work-in-progress, and stock-in-trade (154.16) 51.19 (126.81) 114.31
Employee benefits expense 815.43 713.12 646.32 3,107.73 2,505.43
Finance costs 140.31 438.51 411.51 1,326.36 1,978.61
Depreciation and amortisation expense 1,316.29 1,065.81 1,027.40 4,409.87 4,451.76
Other expenses 5,511.80 5,588.74 6,353.05 22,660.14 23,951.77
Total expenses (IV) 13,832.49 12,653.39 11,270.15 53,889.61 51,615.81
v Profit before tax (lll-IV) 2,319.90 2,226.13 2,483.88 9,979.25 8,631.65
VI |Tax expense
(1) Current Tax 129.45 545.52 767.50 2,022.06 2,156.96
(2) Deferred Tax charge/ (credit) 423.56 (38.61) (183.86) 472.89 94,88
Total Tax Expense 553.01 506.91 583.64 2,494.95 2,251.84
Vil |Profit for the period (V-V1) 1,766.89 1,719.22 1,900.24 7,484.30 6,379.81
Vil |Other Comprehensive Income (OCI)
(i) items that will not be reclassified to profit
or loss 23.36 (5.94) (21.42) 11.46 (14.17)
(i) Income tax relating to items that will be
reclassified to profit or loss (7.55) 1.48 5.41 (2.89) 3.59
Other Comprehensive Income for the period
(net of tax) 15.81 (4.46) (16.01) 8.57 (10.58)
X Total Comprehensive Income for the
period/ year (VII+VIll)[comprising profit and
other comprehensive income for the period] 1,782.70 1,714.76 1,884.23 7,492.87 6,369.23
X |Profit for the year Attributable to:
(a) Owners of the Company 1,762.36 1,722.88 1,903.22 7,504.91 6,374.83
(b) Non-controlling Interest 4,53 (3.66) (2.98) (20.61) 4.98
Xl Other comprehensive Income attributable
to:
(a) Owners of the Partner 16.16 (2.53) (14.35) 7.93 (12.41)
(b) Non-controlling Interest (0.35) (0.26) (1.66) 0.64 1.83
Xi Total comprehensive Income attributable
to:
(a) Owners of the Partner 1,780.20 1,718.68 1,888.87 7,512.84 6,362.42
(b) Non-controlling Interest 2.50 (3.92) (4.64) (19.97) 68
X Paid-up equity share capital (Face value - X
1/- each) 2,250.86 2,250.86 2,250.86 2,250.86 2,250.86
XIV__|Other Equity - - - 70,908.15 63,867.99
Earnings per equity share
XV |(1) Basic (%) 0.78 0.76 0.84 3.33 2.83
(2) Diluted (%) 0.78 0.76 0.84 3.33 2.83
HARSH Digitally signed
by HARSH
KUMAR ' KUMARBANSAL
Date: 2025.05.17
BANSAL  00:01:56 +0530




BMW Industries Limited
CIN : L51109WB1981PLC034212

Regd Office: 119, Park Street, White House, 3rd Floor, Kolkata - 700 016
Phone: 033 4007 1704, E mail: info@bmwil.co.in; Web: www.bmwil.co.in

Note - 1
Statement of Consolidated Assets and Liabllities as at 31st March, 2025
Rupees in Lakhs
Si. Ne. Particulars As at 31.03.2025 As at 31.03.2024
{Audited) (Audited)
Assets
Non-current Assets
(a) Property, Plant and Equipment 61,845.29 49,093.43
(b) Capital Work-in-progress 5,496.69 9,206.31
(c) Investment Property 1,080.37 1,116.89
(d) Intangible Assets - -
(e) Financial Assets
i) Investments - -
ii) Other Financial Assets 965.12 1,042.06
(f) Deferred Tax Assets (Net) 13.81 448.33
(g) Other Non-current assets 4,624.85 6,714.32
Total Non-current Assets 74,026.13 67,621.34
Current Assets
(a) Inventories 5,782.03 6,857.60
(b} Financial Assets
(i) Investments 3,905.22 -
{ii) Trade receivables 8,124.64 6,163.11
(iii) Cash and cash equivalents 213.68 623.99
{iv) Other Bank balances 547.49 311.60
(v) Loans 835.67 1,332.19
[vi) Others 54.01 4551
(e) Other current assets 7,760.55 4,733.14
Total Current Assets 27,223.29 20,067.14
{d) | Assets Classified as held for sale 305.22 305.22
Total I.Assets 1,01,554.64 87,993.70
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 2,250.86 2,250.86
(b) Other Equity 70,908.15 63,867.59
Equity attributable to Equity Shareholders of the parent 73,159.01 66,118.85
Non-Controlling Interest 108.38 128.35
Total Equity 73,267.39 66,247.20
Non-current Liabilities
(a) Financial Liabilities
i) Borrowings 7,949.98 4,187.97
i) Lease Liability 2,179.09 1,985.69
iil) Other Financial Liabilities 1,638.25 1,269.84
(b) Provisions 362.07 316,94
{c) Deferred Tax Liabilities (Net) 3,511.22 3,469.95
(d) Other Non Current Liabilities 537.85 72061
Total Non-current Liabilities 16,178.46 11,951.00
Current liabilities
(a) Financial Liabilities
i) Borrowings 6,016.94 4,339.82
i) Lease Liability 49.97 47.44
i) Operational Suppliers Credit 2,134.06 1,895.68
iv) Trade Payables -
- Total outstanding dues to Micro and Small Enterprise 70.80 28,25
- Total outstanding dues to creditors other than Micro and Small
ol Enterprise 1,862.89 1,771.92
v) Other Financial Liabilities 1,110.79 976.15
(b) Other current liabilities 791.69 662.48
(c) Provisions 22.10 17.65
(d) Current Tax Liability ( Net) 49.55 56.11
Total Current liabilities 12,108.79 9,795.50
Total liabilities 28,287.25 21,746.50
Total Equity and Uabilities 1,01,554.64 87,993.70

HARSH Digitally signed by

HARSH KUMAR

KUMAR BANSAL
Date: 2025.05.17
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(a) The above audited Consolidated financial results of BMW Industries Limited ('the Parent Company') and its subsidiaries (together referred to as the 'Group') have
been prepared in accordance with Indian Accounting Standards("Ind AS") as precribed under section 133 of Companies Act,2013 read with Rule 3 of Companies(indian
Accounting Standards) Rule 2015 (as amended) and have been compiled keeping in view the provision of Regulating 33 of SEBI(Listing Obligation and Disclosure
Requirements) Regulation, 2015(as amended). These results were reviewed by the Audit Committee and thereafter, approved by the Board of Directors at its meeting
held on 16th May , 2025.

(b) The consolidated Accounts for the quarter and year ended March 31, 2025 include the figures of the company together with its subsidiaries, Sail Bansal Service
Centre Limited, BMW Iron & Steel Industries Limited and Nippon Cryo Private Limited .

(¢ )The Scheme of arrangement for amalgamation of BMW Iron & Steel Industries Limited (BMWISIL) and Nippon Cryo Private Limited (NCPL), wholly owned subsidiaries
with the Parent with effect from 1st April, 2024 is pending before National Company Law Tribunal (NCLT) and is subject to necessary approvals.

The Group has mainly one operating business segment viz, manufacturing, selling and processing of steel and all other activities are incidental to the same.

Pursuant to the search conducted under section 132 of the Income Tax Act, 1961, during the financial year 2023-2024, the Parent Company has received Assessment
Orders for the financials years 2015-2016 to 2021-2022 and demand notices aggregating to Rs 377.41 lakhs have been issued to the Parent Company. Rs 31.17 Lakhs
pertaining to the financial year 2015-2016 and 2018-2019 to the extent agreed upon by the Parent company, has been provided for under current tax in the financial
year 2023-2024. Necessary appeals for remaining amount of demand of Rs. 346.24 Lakhs have been filed before the Commissioner of Income Tax (Appeals) and are
pending as on this date and impact with respect to this are presently not ascertainable. In view of the management, the allegations and contentions made by Income
Tax Authorities as such are not tenable and adjustments if any required will be given effect to in the year of determination.

Subsequent to the Balance Sheet date, the Board of directors of the Parent Company has recommended a final dividend of Re. 0.43 (43%) per share to be paid on fully
paid equity shares of Face Value of Re. 1 each in respect of the financial year ended March 31, 2025. This equity dividend is subject to approval by the shareholders at
the ensuing Annual General Meeting and has not been included as a liability in these financial statements. The estimated amount of final dividend to be paid thereof
amounts to Rs. 967.87 lakhs.

The figures for the quarter ended March 31, 2025 and March 31, 2024 are the balancing figures between the audited figures in respect of full Financial Year and the
published year- to- date figures upto the third quarter of the relevant financial year.

Previous periods' figures have been regrouped/rearranged by the Company, wherever necessary.

Place : Kolkata For and on behalf of the Board of directors
Date : 16th May, 2025 BMW Industries Limited
HARSH KUMAR varamsar
: 202 00:02:
BANSAL %l;jg- 150517 222

Harsh Kumar Bansal
Managing Director
(DIN : 00137014)




BMW Industries Limited
Statement of Audited Consolidated Cash Flow

Note 2
Rupees in Lakhs

Particulars

For the year ended, March 31,2025

For the year ended, March 31,2024

A. CASH FLOW FROM OPERATING ACTIVITIES

NET PROFIT BEFORE TAX
ADJUSTMENTS FOR -

Depreciation and Amortisation

Finance Costs

Liabilities no longer required written back
Interest Income

Profit on sale of investments

Loss on Fair Valuation of Investments
Irrecoverable Balance written off

Lease Rent adjustment

Profit on sale of Property, Plant and Equipment
Other Non-Cash Adjustments

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES
ADJUSTMENTS FOR -

Trade and other receivables

Inventories

Loans and Advances

Trade Payable and Other Liabilities

CASH GENERATED FROM OPERATIONS
Direct Taxes Paid
NET CASH FLOW FROM OPERATING ACTIVITIES (A)

B. CASH FLOW FROM INVESTING ACTIVITIES :

Purchase of Property, Plant and Equipments

Investment in mutual fund (net)

Sale of Property, Plant and Equipments

Interest Income Received

(Deposits)/Maturity with Banks Original maturity with more than 3 months
Unsecured Loan / Advance recovered from/ (given to) Bodies Corporate
Unsecured Loan / Advance (given) /received to/ from Subsidiary

NET CASH FLOW FROM / (USED IN) INVESTING ACTIVITIES(B)

C. CASH FLOW FROM FINANCING ACTIVITIES

Interest Paid

Proceeds/(Repayments) of Short Term Borrowings from Bank
Repayment of Long Term Borrowings from Banks

Proceeds of Long Term Borrowings from Banks

|Repayment of Long Term Borrowings from Others

Repayment of Long Term Borrowings from Bodies Corporate
Repayment of Lease Liability

Dividend paid

NET CASH FLOW FROM / (USED IN) FINANCING ACTIVITIES (C)

NET INCREASE/(DECREASE) IN CASH and CASH EQUIVALENTS (A+B+C)
Cash and Cash Equivalents as at the beginning of the year
Cash and Cash Equivalents as at the end of the year

4,409.87
1,326.36
(28.39)
(367.10)
(313.94)
114.60
16.75
(39.35)
10.73

(1,960.44)
1.075.55
(2,487.83)
2,643.10

{12,116.80)

(3,705.88)
80.16
363.69

(95.54)
496,52

(1,325.56)
2,995.26
(3,368.62)
6,019.78

(235.20)
(1,753.96)
191.48
(468.06)

9,979.25

5,129.53
15,108,78

(729.62)
14,379.16
(1,866.74)
12,512.42

(14,977.85)

2,055.12

(410.31)
623.99
213.68

8,631.65
4,451,768
1,978.61
(7.65)
(316.15)
664.57
21.54
(26.36)

6,756.32

15,387.97
2,085.49
6,870.61
3,287.23
1,506,46

13,749.79

29,137.76

(2,313.36)

26,824.40
(12,401.40)
50.00
317.55
238.34
553.09

(11,242.42)
(1,804.32)
(11,231.33)
(3,163.94)
2,047.78
(1,018.81)
(6.43)
(43.77)
(498.61)

(15,719.53)

(137 55)

761.54

623.99

The above Cash Flow Statement has been prepared in accordance with the "Indirect Method" as set out in the Indian Accounting Standard - 7 on Statement of Cash

Flows,

HARSH
KUMAR
BANSAL

Digitally signed by
HARSH KUMAR
BANSAL

Date: 2025.05.17
00:04:37 +05'30'
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Chartered Accountants

Independent Auditors’ Report

The Board of Directors

BMW Industries Limited

119, Park Street, White House, 3+ Floor, .
Kolkata - 700016

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying standalone financial results of BMW Industries Limited ('the
Company') for the year ended March 31, 2025 and the notes thereon (hereinafter referred to as the
"Standalone Financial Results") attached herewith, being compiled by the Company pursuant to the
requirement of Regulation 33 of the SEB] (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("Listing Regulah’ons"). The standalone financial results have been
initialed by us for the purpose of identification.

In our opinion and to the best of our information and according to the explanations given to us these
standalone financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and '

(ii) give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards and other accounting
principles generally accepted in India of the Net Profit for the year ended March 31, 2025
and other comprehensive income and other financial information for the year ended on
that date.

Basis for Opinion

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we ‘have obtained is
sufficient and appropriate to provide a basis for our opinion on the standalone financial results.

Regd. Office : 19, Esplanade Mansions, 14 Government Place East, Kolkata 70d0Q69, \){estﬂBen{gaé!}nSS;
5 Co (Registrati 301 a Pe ership Firm was converted into Lodha &

a & Co (Registration No. 301051E) a pr}TT‘HPTH | ; i = I

{ﬁij’ggrl?r'ftjon No 3%.010‘5IE./E300284) a Limited Liability Partnership having ldentification No. : ACE-5752
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Responsibilities of Management and those charged with Governance for the Standalon& CO "
Financial Results

These standalone financial results have been prepared based on the standalone financial statements,
The Company's Board of Directors are responsible for the preparation of these standalone financial
results that give a true and fair view of the Net Profit for the year ended March 31, 2025 and other
comprehensive income and other financial information of the company in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudént; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial results that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process. :

Auditors' Responsibilities for the audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a

material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken based on these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion through a separate
report on the complete set of financial statements on whether the company has adequate
internal financial controls system with reference to financial statements in place and the
operating effectiveness of such controls.
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* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

* Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditors' report to the related disclosures in the standalone
financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditors' report.
However, future events or conditions may cause the Company to cease to continue as a
going concern.

* Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the standalone financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matter

These standalone financial results include the results for the quarter ended March 31, being
the balancing figures between the audited figures in respect of the full financial year and the
published year to date figures up to December 31 of the relevant financial year. These figures
were subject to limited review by us as required under the Listing Regulations.

Our opinion is not modified in respect of the matter stated above.,

For Lodha & Co LLP
Chartered Accountants

- Firm's ICAI Registration Number: 301051E/E300284

TRy T

Vikram Matta -

(Partner)

Membership No. 054087
UDIN : 25054087BMNWEE3653

Place: Kolkata

Date: 16th May, 2025



BMW Industries Limited

CIN : L51109WB1981PLC034212
Regd Office: 119, Park Street, White House, 3rd Floor, Kolkata - 700 016

Phone: 033 4007 1704, E mail: info@bmwil.co.in; Web: www.bmwil.co.in

(Rs. in Lakhs)

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025

Quarter ended

BANSAL

Year ended Year ended March
SINo. Particulars March 31, 2025 December 31, 2024 March 31, 2024 March 31, 2025 31,2024
(Audited) (Unaudited) (Audited) (Audited) (Audited)
| |Revenue From Operations 14,325.05 12,726.34 12,859.12 55,708.36 53,533.05
Il__|Other Income 396.46 122.64 19.45 934.86 410.07
i {Total income (I+1) 14,721.51 12,848.98 12,878.57 56,643.22 53,943.12
IV_|Expenses
Cost of materials consumed 5,449.65 4,489.94 2,780.14 19,955.20 18,696.89
Purchases of Stock-in-Trade 710.38 424,42 256.80 2,391.55 256.80
Changes in inventories of finished
goods, work-in-progress, and stock-in-| (156.46) 50.00 (129.21) 116.05 (152.43)
trade
Employee benefits expense 682.58 586.59 530.18 2,605.35 2,093.04
Finance costs 135.64 353.21 406.50 1,228.53 1,958.00
D jatiol d rtisati
Witbinegtlan bl 117175 845.58 869.09 3,73215 3,817.90
expense
Other expenses 4,759.10 4,525.92 5,776.30 18,811.54 19,273.58
Total expenses (IV) 12,752.64 11,279.66 10,489.80 48,840.37 45,943.78
V _|Profit before tax (il1-1V) 1,968.87 1,569.32 2,388.77 7,802.85 7,999.34
Vi_|Tax expense
1) Current Tax 164.65 451.44 758.08 1,582.47 2,033.22
(2) Deferred Tax charge/ (credit) (203.47) (79.80) (199.46) (139.13) 59,97
Total Tax (38.82) 371.64 558.62 1,443.34 2,093.19
Vil_|Profit for the period (V-V1) 2,007.69 1,197.68 1,830.15 6,359.51 5,906.15
Vil Jother Comprehensive Income (OCI)
(i) Items that will not be reclassified to 5144 @.17) (8.09) (141) (16.70)
|profit or loss
(ii} Income tax reia?tlng to lterrrs that (2.80) 1. 58 0% 4550
will not be reclassified to profit or loss
Other Comprehensive Income for the 831 (3.12) 6.06) (1.06) (12:50)
|period (net of tax I
Total Comprehensive Income for the|
period/ year (VII+VIll)  [comprising|
X
profit and other comprehensive
income for the period) 2,016.00 1,194.56 1,824.09 6,358.45 5,893.65
g |PAR-uE squiy Shisee capital (Faca 2,250.86 2,250.86 2,250.86 2,250.86 2,250.86
value - X 1/- each)
XI_|Other Equity = 67,155.22 61,269 45
Earnings per equity share
Xit |{1) Basic () 0.89 0.53 0.81 2.83 2.62
(2) Diluted (%) 0.89 0.53 0.81 2.83 2.62
HARSH Digitally signed by
KU MAR HARSH KUMAR BANSAL

Date: 2025.05.16
23:44:30 +05'30'



BMW Industries Limited

CIN : L61109WB1981PLC034212

Regd Office: 119, Park Street, White House, 3rd Floor, Kolkata - 700 016
Phone: 033 4007 1704, E mail: info@bmwil.co.in; Web: www.bmwil.co.in

Note-1
Statement of Standalone Assets and Liabilities as at 31st March, 2025
Rupees in Lakhs
sl. No. Particulars As at 31.03.2025 As at 31,03.2024
(Audited) (Audited)
Assets
Non-current Assets
(a) Property, Plant and Equipment 55,704.53 44,960.22
(b) Capital Work-in-progress 3,449.46 7,259.08
(€) Investment Property 1,080.37 1,116.89
(d) Intangible Assets - “
(e) Financial Assets
i) Investments 1,184.32 1,184.32
ii) Other Financial Assets 905.83 982.78
(f) Other Non-current assets 4,566.67 6,049.98
Total Non-current Assets 66,891.18 61,553.27
Current Assets
(a) Inventories 5,646.79 6,819.27
(b) Financial Assets
(i) Investments 3,905.22 -
(ii) Trade receivables 9,598.00 10,838.57
(iii) Cash and cash equivalents 92,14 85.40
(iv) Other Bank balances 499.45 253.81
(v) Loans 835.67 1,332.19
{vi)  |Others 50.21 40.75
(c) Other current assets 5,700.36 3,721.16
Total Current Assets 26,327.88 23,091.15
(d) | Assets Classified as held for sale 305.22 305.22
Total Assets 93,524.28 84,949.64
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 2,250.86 2,250.86
(b) Other Equity 67,155.22 61,269.45
Total Equity 69,406.08 63,520.31
Non-current Liabllitles
(a) Financial Liabilities
i) Borrowings 4,993.81 4,187.97
il) Lease Liability 2,047.69 1,863.30
iii) Other Financial Liabilities 1,638.25 1,269.83
(b) Provisions 257.65 218.12
(¢) Deferred Tax Liabilities (Net) 3,314.74 3,454.22
(d) Other Non Current Liabilities 537.85 720.60
- | Total Non-current Liabilities 12,789.99 11,714.04
Current liabilities
(a) Financial Liabilities
i) Borrowings 5,669.72 4,258.96
i) Lease Liability 32.85 32.16
iii) Operational Suppliers Credit 2,134.06 1,895.69
iv) Trade Payables
. Total outstanding dues to Micro and Small Enterprise 70.80 28.25
- Total outstanding dues to creditors other than Micro and
Small Enterprise 1,367.39 2,003.53
v) Other Financial Liabilities 781.16 917.32
(b) Other current liabilities 1,263.35 571.75
(c) Provisions 8.88 7.63
Total Current liabilities 11,328.21 9,715.29
Total liabilities 24,118.20 21,429.33
Total Equity and Uabllities 93,524.28 84,949.64
HARSH
KUMAR
BANSAL

Digitally signed by
HARSH KUMAR
BANSAL
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BMW Industries Limited
statement of Audited Standalone Cash Flow

Note 2
Rupees in Lakhs

Particulars

For the year ended, March 31,2025

For the year ended, March 31,2024

A. CASH FLOW FROM OPERATING ACTIVITIES

NET PROFIT BEFORE TAX 7,802.85 7,999.34
ADJUSTMENTS FOR -
Depreciation and Amoartisation 3,732.15 3,817.90
Finance Costs 1,228.53 1,958.00
Liabilities no longer required written back (28.39) (7.65)
Profit on sale of Investments (313.94) -
Loss on fair valuation of investments 114.60 -
Interest Income (361.50) (313.15)
Irrecoverable Balance written off 3.95 654.57
Lease Rent adjustment - 21.54
Profit on sale of Property, Plant and Equipment (39.35) (26.36)

4,336.05 6,104.85
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 12,138.89 14,104.19
ADJUSTMENTS FOR -
Trade and other receivables 1,236.65 2,555.45
Inventories 1,172.48 6,567.09
Loans and Advances (2,066.81) 3,338.76
Trade Payable and Other Liabilities 147.53 50,16

489.85 12,511.46

CASH GENERATED FROM OPERATIONS 12,628.74 26,615.65
Direct Taxes Paid (1,382.96) (2,255.68)
NET CASH FLOW FROM OPERATING ACTIVITIES (A) 11,245.78 24,359.97
B. CASH FLOW FROM INVESTING ACTIVITIES :
Purchase of Property, Plant and Equipments (9,331.54) (10,454.17)
Investment in mutual fund (net) (3,705.88) -
sale of Property, Plant and Equipments 80.16 50.00
|nterest Income Received 358.09 314.55
(Deposits)/Maturity with Banks Original maturity with more than 3 months (95.54) 238.36
Unsecured Loan / Advance recovered from/ (given to) Bodies Corporate 496.52 552.16
Unsecured Loan / Advance (given) /received to/ from Subsidiary 15.00 0.93
NET CASH FLOW FROM / (USED IN) INVESTING ACTIVITIES(B) (12,183.19) (9,298.17)
C. CASH FLOW FROM FINANCING ACTIVITIES
Interest Paid (1,229.91} (1,796.59)
Proceeds/(Repayments) of Short Term Borrowings from Bank 3,065.01 (11,212.98)
Repayment of Long Term Borrowings from Banks (3,368.62) (3,163.94)
Proceeds of Long Term Borrowings from Banks 3,051.90 2,047.78
Repayment of Long Term Borrowings from Others (235.20) {1,017.98) —
Repayment of Long Term Borrowings from Bodles Corporate (56.05) (1.80)
Repayment of Lease Liability 185.08 (43.78)
Dividend paid (468.06) (498.61}
NET CASH FLOW FROM / (USED IN) FINANCING ACTIVITIES (C) 944.15 UE,GB@
NET INCREASE/(DECREASE) IN CASH and CASH EQUIVALENTS (A+B+C) 6.74 (626.10)
Cash and Cash Equivalents as at the beginning of the year 85.40 711.50
Cash and Cash Equivalents as at the end of the year 92.14 85.40

The above Standalone Cash Flow Statement has been prepared in accordance wi
‘7on Statement of Cash Flows.

th the "Indirect Method" as set out in the Indian Accounting Standard -

HARSH
KUMAR
BANSAL

Digitally signed by
HARSH KUMAR BANSAL
Date: 2025.05.16
23:45:26 +05'30'



Notes:

3

The above audited standalone financial results for the quarter and year ended March 31, 2025 along with Notes thereupon including Statement of Assets and Liabilities and Statement of Cash Flows
as given in Note 1 and 2 respectively were reviewed by the Audit Committee and thereafter approved by the Board of Directors and were taken on record at their meetings held on May 16, 2025

turing, selling and p ing of steel and all other activities are incidental to the same,

The Company has one operating business segment viz,

The Scheme of arrangement for amalgamation of BMW Iron & Steel Industries Limited (BMWISIL) and Nippon Cryo Private Limited (NCPL), wholly owned subsidiaries with the Company with effect from 1st April, 2024

is pending before National Company Law Tribunal (NCLT) and is subject to necessary approvals. Pending these, accounting required in this respect has not been given effect to in the books of account.

Pursuant to the search conducted under section 132 of the Income Tax Act, 1961, during the financial year 2023-2024, the Company has received Assessment Orders for the financials years 2015-2016 te 2021-2022
and demand notices aggregating to Rs 377.41 lakhs have been issued to the Company. Rs 31.17 Lakhs pertaining to the financial year 2015-2016 and 2018-2019 to the extent agreed upon by the company, has been
provided for under current tax in the financial year 2023-2024. Necessary appeals for remaining amount of demand of Rs. 346.24 Lakhs have been filed before the Commissioner of income Tax (Appeals) and are
pending as on this date and impact with respect to this are presently not ascertainable. In view of the management, the allegations and contentions made by Income Tax Authorities as such are not tenable and
adjustments if any required will be given effect to in the year of determination.

Subsequent to the Balance Sheet date, the Board of directors has recommended a final dividend of Re. 0.43 (43%) per share to be paid on fully paid equity shares of Face Value of Re. 1 each in respect of the financial
year ended March 31, 2025. This equity dividend is subject to approval by the sharehclders at the ensuing Annual General Meeting and has not been included as a liability in these financial statements. The estimated
amount of final dividend to be paid thereof amounts to Rs. 967.87 lakhs.

The figures for the quarter ended March 31, 2025 and March 31, 2024 are the balancing figures between the audited figures in respect of full Financial Year and the published year - to- date figures upto the third
quarter of the relevant financial year.

Previous periads' figures have been regrouped/rearranged by the Company, wherever necessary.

Place : Kolkata For and on behalf of the Board of directors
Date : 16th May, 2025 BMW Industries Limited

HARSH KUMAR ovtobr sty s smsisn
BANSAL S a4 13
Harsh Kumar Bansal
Managing Director
(DIN : 00137014)




